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Tax COMMERCIAL AND FINANCIAL CHRONICLE is issued on Satur- 
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CONGRESS AND THE FINANCIAL OUTLOOK. 

From the general description which the Treasury 
reports receive from’ the mercantile and banking classes 
throughout the country, the beginning of a new session 
of Congress offers facilities of special value for making 
an estimate of the financial situation. For several.years 
past we have scarcely had a more promising state of 
things than exists at the present moment. At least we 
are exempt from several prominent causes of mronetary 
and industrial trouble which have agitated commerce 
and trade. Since the close of the war, for example, 
scarcely a session of Congress has opened without the 
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expectation that a multitude of crade plaus would be 
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of them good features, but their general NP TOE was 
prejudicial to business, both for other reasons and, .espec- 
ially, because their discussion disturbed the. stability 
which is a fundamental requisite for the currency’ system 
of any commercial country. This stability, 9s. we ihave 
often shown, cannot be compromised or tampered with, 
except at the risk of the most profound mischief, !to the 
vital interests of society. The currency system of; 
nation may be compared to one of those powerful 
‘elevators ” which are.seen every day engaged in loading 
and unloading our steamers. The elevator has a»two- 
fold office. It moves the commodities ; and. it, :measirés 
them at the same time. So is it with the gréat machine 
of the currency, it moves the exchangeable values of the 
country and it applies to them a precise standard of meas- 
urement. But as everybody sees how ineflicient-forits 
work would be an elevator, whose stability conld not be 
depended upon—whose measuring accuracy could :notibe 
trusted, and whose activity of movement was unsteady-— 
so, by parity of reasoning, it is evident: that. cur‘ paper 
currency system, for like defects of instability, must have 
worked for several years no small degree of; misehtef. 
Now, we are far from contending that) our durrency-is 
at present wholly set free from its old vice of instability, 
What we say is, that there is less of this vice than there 
has been and less prospect of it. We are freed froni some 
of the causes of instability which have been so active :in 


ae. the past. That this is so may be easily demonstrated- 


First, we have appointed a day on which specie «pay: 
ments are to begin. Next, the faith of the, nation is 
pledged to carry out the policy, and we are actually 
preparing for resumption. Moreover, we are making 
hopeful progress towards that end, and no, attempts 
which may be made by the papér-money men to sub 
vert or delay our advance towards specie: payments-are 
regarded with so much apprehension by the friends of 9 
sound currency. This and other: circumstances give a 
stability to the currency side of’ our :finaheial fabric; 
and in this stability we see one of the ity 0 
of the monetary situation. — 109 doidw 

Leaving these general: views, however, we find :équal 
cause for satisfaction if we look to the conditiowof the 
banks throughout the country. Our banking mechanism 
has been put to a very. severe strain by the’ ilisasters of 
1873 and the two following years. © But)if owe dook 


closely at the statistics, we shall find reason to wor-der that 
the bank failures have been so small, and that: our bank- 
ing machinery has suffered so little from the pressure to 
| which for three or four years it has been continuously 
exposed. There have been a ‘few failures in each of the 





proposed for currency reform. These ee had many 





four departments of our banking system—among the 























‘Next week we shall give some official 









conteatiba of these bank disasters with similar troubles 


eX bt of Europe is not to the disadvantage of 
thé Hnited States. Of course this favorable ¢omparison 





should not weaken our efforts to correct presentevils, ‘or ? i 


to watch against approaching dangers. The facts will 
lose their proper effect if they de not stimulate as to 
attempt, both in and out of Congress, to.,agcelerate, the 
progress of our financial system and to further those 
improvements which are so necessary to help us on to 
specie payments and to a sounder currency and banking 


TThrily, the reserves held in our New York banks are 
large. It is another illustration of the strength of the 
financial position that our bank reserves are still ample, | 
although since the ist of October these reserves have 
fallen nearly 20 millions. And, as will be seen by 
the Debt Statement, which we publish elsewhere, the 
apedial deposits of the banks in the Treasury have fallen 
from 60 millions, October 1, to $42,610,000 to-day. 
This decline corresponds almost exactly with that of the 
greenback reserve of the banks, which has fallen from 
66 millions, at the beginning of October, to the present 
level of $47,038,900. This drain of greenvacks has, of 
course, been caused by the sending of currency to the 
West-and South; but what is important to observe is, 
that it has left the banks with a surplus of $9,349,300 in 
excess of their legal minimum. The drain is now almost 
over, It may, perhaps, continue to the extent of two or 
three millions more; but in all probability it will stop 
before half that sum has been sent away. Hence we may 
infer that our banks, when they have met all probable 
demands upon them, will still hold 6 or 7 millions of 
greenbacks over and above their legal minimum. How- 
ever this may be, we are approaching the season when 
the return movement of currency sets in from the West 
and South, and this return current will probably set in 
the sooner, from the circumstance that the western banks 
are: now much better supplied with funds of their own 
than fornierly. As the western banks are less dependent 
on New York for accommodation, the turn in the tide 
of currency begins earlier than it used to do, and is the 
more speedily over. 

We might mention further and more obvious elements 
of strength in the financial situation, but they are suf- 
ficiently exhibited in the general ease of money, and in 
 the-absence of any extreme sensitiveness such as never 
fails to exhibit itself on frequent occasions, when the 
miorietary situation is lacking in stability. Such occasions 
have been furnished of late by the run on several weak 
savings banks bere and in Boston, by the rumor of 
trouble with Cuba, by the unsettled state of certain 
European money markets, and by other circumstances, 
which could not have failed, in‘a weaker and less stable 
condition of things, to have precipitated trouble, if not 
disaster, into our own monetary movements. 

Hf, hewever, on the whole, the monetary situation is 
favorable, it depends on Congress to keep it so.. The 
present monetaty stability, as we have often demonstrated, 

_ is: largely dependent on the conviction, which is general 
throughout the country, that nothing will be done during 
the present session to disturb the work of reforming the 
currency and resuming specie payments—to which the 
ecommerce and business of ———— are now rapidly 


’ the State “banks, the phivate banks i ir 

















| LES OF LADING. 








re thesé failures. But the statistios on this} As some anxiety has been awakened among our ba 
ve two facts; mamely, that’ the prepertion of | ih to the Gbefion just given by the United Stat 
to the risks have been sm Supreme Court, enforcing the surrender of bills of lading 





to the acceptors of time-drafts, we have been requested 
-to give some, account of this adjudication and of the 
rights and duty of the banks as affected by it. ‘There 
ho doubt that the view adopted by the Supreme 
Court is founded upon a solid of reason and law, 
‘but from peculiar circumstances connected with the flow 
of ¢apital towards fhe west and south, the usages have 
been varied; and our banks, as well as those of Boston 


lading accompanying time-drafts to the acceptors of 
such drafts until the drafts were actually paid. Their 
‘argument was that if the drawer of the bill had attached 
thereto the bill of lading as a security to the bank to 
whom he sold the draft, the bank would lose this guar- 
antee, if its New York correspondent were to give up 
the bill of lading before the drawer had paid for the 
goods.in actual cash. The reeent decision declares that 
the bills of lading must be given up, except there be a 
special agreement to hold them. Of course the . 
ment between the parties will be enforced by the st 
when any such agreement has been made, but in the abs 
sénce of any special stipulation empowering the bank or 
its correspondent to hold bills of lading, and to detach 
them from time-drafis to which they belong, the Sn- 
preme Court of the United States has declared that the 
acceptor has a right to the bill of lading, which must be 
given up to him when the draft is presented for his ac- 


ceptance. 
e suit in this case was brought by the Merchants’ 


National Bank of Memphis against the National Bank 
of Commerce of Boston. The plaintiff had bought sev- 
eral bills of exchange, drawn by cotton brokers residing 
in Memphis, Tenn., on Green & Travis, merchants resid- 
ing in Boston. These drafts, with bills of lading attached, 
were sent to the defendants in Boston with no other 
instructions than that the bills were sent “for collection.” 
The drawees, Messrs. Green & Travis, had a previous 
understanding with the drawers that the bills of lading 
should be given up on acceptance of the drafts to which 
they belonged. But the plaintiff was not aware of this 
agreement and bought the drafts in Memphis, expecting 
to hold the bills of lading as security until the drafts were 
actually paid. Thé plaintiff, however, sent no instruc: 
tions to the defendant to hold the bills of lading. Hence 
it happened that when Green & Travis claimed these bills 
of lading, they were at once given up on the acceptance 
of the drafts. At maturity the money does not seem 
have been paid, and the plaintiff sued the defendant for 
the amount and got judgment in the Court below, where 
Mr. Justice Shepley ruled that the defendant ‘was liable 
to the plaiitiff, the Bank of Memphis, for having sur- 
rendered these bills of ladimg on acceptance of the time- 
drafts, and that these drafts ought to have been on 
evén without instructions to-hold them. 


Among the reasons for this ruling two are of special im- 
portance in @ practical point of view. First, the Court 
argues that'a time-draft suggests the inference that tlie 
goods referred. to in the attached bill of lading aresold 
on eredit, and are to be available for the payment of the 
acceptance; or else that the goods are consigned to be 
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and Philadelphia, have often refused to deliver bills of 
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sold on account of the shipper and are to be remitted — 
for when the draft is paid; or, finally, that the drafti#s 
demand for an advancé from the drawee to the draweh 
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eas. ee ; —— . 
In all these cases the possession of the goods is obviously 
a prior condition, which can be claimed. and should be 

before acceptance. These points the Court 
discuss as follows : 


But it eeems to be a natural inference, indeed a necessary impli- 
cation, from a time draft, accompanied by a bill of lading, indorsed 
jp blank, that the merchandise (which in this case was cotton) 
specified in the bill was sold on credit, to be paid for by the 
aceepted draft, or that the draft is a demand for an advance on 
the shipment, or that the transaction is a consignment to be sold 

the drawee on account of the shipper. It .is difficult to con- 
give of any other meaning the instruments can have. If so, in 
the absence of any express arrangement to the contrary, the 
seceptor, if a purchaser, is clearly entitled to the possession of 
the goods on his accepting the bill, and thus giving the vendor a 
completed contract for a. This would not be doubted if, 
instead of an accr ce, he had given a promissory note for the 
goods, payable at the expiration of the stipulated credit. In such 
a case it is clear the vendor could not retain possession of the sub- 
ject of the sale after receiving the note for the price. The idea of 
a sale on credit is that the vendee is to have the thing sold, on 
his assumption to pay, and before actual payment ~The con- 
sideration of the sale is the note. But.an acceptor ofa bill of: 
exchange stands in the same position as the maker of a promissory 
pote. If he has purchased on credit and is denied possession 
until he shall make payment, the transaction ceases to be what it 
was intended, and is converted into a cash sale. Everybody 
yoderstands that a sale-on credit entitles the purchaser to imme- 
diate possession of the property sold, unless there be a 
special agreement that it may be retained by the ven- 
dor, and such “is the well-recognized doctriue of the law. 
Tue reason for this is that very often, and with merchants gene- 
rally, the thing purchased is needed to provide means for the de- 
ferred payment of the price; hence, it is justly inferred that the. 
thing is intended to pass at once within the control of the pur- 
chaser. It is admitted that a differen. arrangement may be stipu- 
lated for. Even in a credit sale it may be agreed by ‘the parties 
that the vendor shall retain the subject until the expiration of 
the credit, as a security for the payment of the sum stipulated ; 
but if so, the agreement is special, something superadded to an 
ordinary contract of sale on credit, the existence of which is now 
to bepresumed. Therefore, in a case where the drawing of a 
time draft against a consignment raises the impzication that the 
consigned have been sold on credit, the agent to whom the 

raft to be accepted and the bill of lading to be delivered have 


instruction, that the transaction is not what it purports tobe. He 
has no right to assume and act on the assumptixo that the ven- 
dee’s term of credit must expire before he can have the goods, 
and that he is bound to accept the draft, thus making h mself 
absolutely responsible for the sum named therein, and relying 
upon the véndor’s engagement to deliver ata future time. This 
would be treating a sale on credit as a mere executory contract 
to sell at a subsequent date. 


On these grounds, then, the Court held that if the 
discounter of the bills of exchange in question wished to 
hold the. bills of lading, so as to separate them from the 
drafts to which they belonged, his right. te doso must 
rest upon a special agreement assented to by all the par- 
ties. Similar reasoning was applied to the second claim set 
up—namely, that the bills of lading were a special 
security and an additional guarantee, on the faith of 
which the Bank of Memphis discounted the bills drawn 
on Green & Travis. On this point, as on the other, the 
Court decided that the Bank of Memphis should have 
protected itself by a special stipulation. The question is 
argued as follows: 


Itis urged that the bills of lading were contracts collateral to 
the bills of exchange which the bank discounted, and that when 
they became a security for the principal obligation, 
namely; the contract evidenced by the bills of exchange ; the 
whole contract, and not a part of it, and that the «whole contract 
required not only the acceptance, but the payment of the bills, 
argument assumes the very thirg to be proved, to wit: That 
the transfer of the bills of lading were made 10 secute the pay- 
ment of the drafts. The opposite of this, as we have seen, isto 
be interred from the bills of lading and the time dratts: drawn 
nst the consignments, unexplained by express stipulations 
bank, when discounting the drafts, was bound to know thet 
the drawers on their acceptance were entitled to the cotton, and, 
of course, to the evidences of title to it. Pf so, they knew ttiat 
the-bilis of lading conid not be a security for the ultimate pay. 
ment of the drafts. Payment of the drafts by the. drawees wa: 
no part of the contract when the discounts were made. The bills 
of exchange were then incomplete. They needed acceptance. 
were discounted in the expectation that they would’ be 
accepted, and that thus the bank would obtain additional 






romissors, ‘The whole purpose of the transfers of the bilis: of 
ai g to the bank may, therefore, well have been sasietiod when 
arate wnonal names were secured by acceptance, ahd when the 


on the cotton consigned, or bailmente to be sold onthe con- 
signor’s account, the drawees were entitled to the possession of 
he oop petaee. green twne) ve. seuived to nbaewss -_ a if 
ey eclined to accep use possession enied | 
them, concurréntly with their acceptance, the effect would age 
dees of ttinnen peatch teenie imine ie 
| of acceptance, coupled with a claim to 1 e bills. 
lading, Sheil “have been an Ynsofficient demand. Surely, he 
purpose of putting the bills of lading into the hands of the bank 





names upon them, and not to discharge the drawers and 
indorsers, leaving the bank dénly a resort to the cotton pl ; 7h 


_ It is easy to see from these arguments what is the duty 
of banks to whem drafts are effered for discount, or are 
sent’ for collection with bills of lading attached. On 
acceptance of the drafts these banks are bound to give 
up the bills of lading, unless there is some agreement to 
separate the drafts from the bills of lading. Hence: it 
follows that if a bank discounts such a draft before 
acceptance, and if it wishes to hold the bill of lading 
until the acceptance is actually paid, two things must 
be:done; first, an agreement must’ be made with the 
drawer to that. effect, and, secondly, specific instruc? 
tions must be forwarded to the correspondent, to 
whom the draft and the bill of lading are sent for 
collection: Thus in the case before us the Court’ 
ruled that. the bank of Commerce was not liable to 
the plaintiff bank of Memphis for a breach of duty in 
surrendering the bills of lading on acceptance of the 


drafts, the reason being that the Bank of Commerce had; 


no special instructions to retain the bills of lading until 
payment of the acceptances, In the absence of such 


special instructions the bank was fully justified in giving 


up the bills of lading, and it was the duty of the bank to 
do.so. We observe that several of our city banks have 
this week been sending circulars to this effect to their 
Southern and Western correspondents. This is a good 
way of bringing the facts to the knowledge of the bank- 
ing community throughout the country, who should make 
themselves familiar with their rights and duties under 
the recent decision, without delay. 
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EXPORTING MANUFACTURES. 


Our manufacturing industries have now reached & 
turning-point in their history. The high pressure under 
which we have of late years been living, has resulted in 
a growth beyond the country’s needs. Just as railroads 
were built much faster than they were required, so cot- 
ton and woolen spindles have increased, and founderies, 
etc., been multiplying until, even before the panic, over- 
production was the universal complaint. In a word, we 
have more woolen factories, more cotton factories, more 
paper factories, more lock factories, and more every 
kind of factory than any healthy home consumption can 
keep running on full time. : 

But the present duli trade and depression in prices is 
developing the fact that we are almost able successfully 
to compete in the markets of the world for outside con- 
sumption, and thus obtain quicker relief for our languish- 
ing industries than waiting for the slow growth in home 
consumption to overtake our producing power. Cannot 
our legislators see that all we require is a little, states; 
manship at Washington. We must be able to produce 
goods cheaper, and nothing stands in the way of our 
doing it but an inflated, disorganized currency and thé 
taxes upon articles entering into and thus enhancing th 
cost.of production. Wecan send cotton goods to England 
now. and, sell. .them.at..a loss. -When our currency. ig 
righted and our system of taxation remodeled, we can 
send them there and sell them at a splendid profit. “AN 
this is easily demonstrated by 4 comparison of prices. A 





thereby became completed bills of éxchange. We have 
TOR) that whether the drafts and the arcompapying bills 
pf! , Bg evidenced sales on credit, or requests for advancements 
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the present day, if we could only be rid of the ae 
which fetter us. 

These thoughts are suggested by the little impulse in 
the export movement, which, at the present low and unre- 
munerative prices, has been given to some of our manu- 
factures. Much has been said with regard to the ship- 
ment of cotton goods to England. Of course this is but 
a little stream and one that wouid dry up very quickly, 
if there was any profit in the sale of the same goods on 
this side. A slight decrease, however, in the cost of 
manufacture, would make this incipient export move- 
ment not only permanent, but largely increase its volume 
and variety, infusing new life and growth into almost 
every industry. As an illustration in quite a different 
direction, one of the English hardware papers, the 
Fronmonger, some six weeks ago, contained the following 
passage from an agent of one of the Birmingham firms 
at Melbourne, Australia : “You will notice that our 
indent runs more on American ironmongery than formerly. 
Their goods are far superior to English made, and latterly 
they have been much cheaper. There is no comparison 
in the profits they pay us, and they give universal satis- 
faction. ‘Small wares, books, tools, &c., indeed, all sorts 
of American-made goods, are now being sold in the 
market, and when once used, seen, or sold, the user or 
buyer will never again look at English-made articles of 
the sanie class.” 

Great as the hardship may have been to which our 


manufacturers of all kinds of goods have been sub- 


jected since the panic, there is this satisfaction and con- 
solation, that the greater cheapness at home has thus been 
the means of stimulating an export trade and showing 
ws what can be done when the present disorganizing 
influences are removed. May we not then hope that the 
advantages gained are likely to be permanent. Our 
shipping facilities to Australia and New Zealand have 
been greatly extended since the establishment of a 
monthly line of steamers between San Francisco and 
those countries, and there is no reason, except the evils 
of our own making, why our trade with them should 
not become far more important. 

Australia and the Cape will perform an important 
part at the Centennial next year. They will exhibit 
their wool and minerals, and in turn a chance will be 
afforded them to view our goods alongside of those of 
all Europe. That the comparison drawn will in many 
respects be to the benefit of American machinists and 
manufacturers, we have little doubt, and the result can 
be, if our legislators will only permit it, a renewed 
impulse to business relations already quite important ; 
for Australia at the present day takes in large and 
increasing quantities from us, petroleum, agricultural 
implements, hardware, sewing machines, soap, &c., to 
which it will be an easy matter to add cotton and woolen 
fabrics, and leather goods. 











PROPOSED NEW SUGAR STANDARD. 

According to a dispatch from Washington this week the 
Treasury Department has prepared a circular, to be sent to the 
@llectors of customs at all the large ports on the Atlantic and 
Gulf coasts, asking for an expression of views upon the genera] 
sabject of a change in the mode of classification and grading of 
sigars. The points suggested to the department are the follow- 
ing: First—That sugars should be graded by polarization. 
Second—That the Government should adopt the system of refin- 
ing ia bond, as is done in England, Germany, and other coun- 
tries. Third—Enumerating seven grades of sugar, melado and 
molasses, each to be assessed differently ‘‘ad valorem” and 
specific, 

_ Polarization is the chemical process by means of which the 
eontente of saccharine, i. e. crystallizable metter in sugar oF 





molasses, melado or boiled cane juice is ascertained. he 
standard for molasses for refining purposes is for instance assumed 
to be 5¢ per cent. If a lot of molasses polarizes above thy 
standard, the purchaser pays a proportionately higher prigo, i 
less, he deducts that percentage. To buy « lot of 

merely by the color, body or flavor, was a sort of hap-hazarg 
game. And yet we followed that plan until the beginning of th, 
present sugar season, when the polarization standard was 

by both the refiner and ‘the merchant. Modern chemical scieng, 
has induced this change, to the satisfaction of the producer, the 
importer and the refiner. 

Thus gradually polarization is being everywhere adopted 
as the only true guide of saccharine quality in sugar, ang 
the old Dutch standard, which judged by color only, is noy 
repidly being abandoned. Nobody has suffered severer logge, 
by the old standard than the Government. According t, 
the assertions of revenue officers, strong and perfectly whit, 
sugars have been purposely dyed abroad, both cane and beet root, 
and by a darker coloring reduced to a comparatively low standarj, 
After these spuriously dyed sugars had been got through the 
Custom H>uses, a process of decolorization was resorted to through 
steaming, and the importers and manipulators pocketed the profit, 


The following are the present sugar duties: On all sugar not 


above No. 7 Dutch standard, 2 3-16 cents; above No. 7 and not 
above No, 10,2}; above No. 10 and not ‘above No. 13, 2 13-16; 
above No. 13 and not above No. 16, 3 7-16; above No. 16 and not 
above No. 20, 41-16; all above No. 20 and on refined, 5; and on 
melado and tank bottoms, 1} cents per pound. 

From this scale it will be readily perceived to what extent the 
Government has laid itself open to fraud at the hands of design. 
ing parties, and it is about time that energetic measures should 
be taken for the purpose of remedying an evil which only a scien. 
tific search can effectually remove. 

The facility of refining in bond is also desirable, as it will do 
away with the drawback, and a matter of mutual discontent or 
doubt will thus disappear, and the Government, under all circum. 
stances, derive the revenue from there articles which Congress 


may determine, without favor or partiality tc any branch of indus. 


try connected therewith. 

Such being the case, we can but applaud the action of the 
department, and trust that a speedy solution of this important 
question may be had in the premises. 





BRITISH INTERESTS IN THE SUEZ CANAL. 

Accordirg (o an assertion of the London Zimes, cabled to the 
Associated Press of this city, the British Government has bought 
from the Khedive of Egypt £4,000,000 worth of shares of the 
Suez Canal Company, or, say 177,000 out of the 400,000 shares 
into which the company’s capital is divided, subject to Parlia- 
mentary approval. 

This piece of news shows that England at length appreciates 
the importance of ‘securing a controlling interest in this work. 
The wonder has been that sbe should not sooner have taken this 
step, for her relations to India, and the Eastern world generally, 


are such that in certain contingencies it would be quite necessary - 


no other power shvuuld have that control. Besides, her use 
of the canal now is much in excess of any other nation. Out of 
the 5.236 vessels which made the transit from December 1, 1869, 
to April 1, 1875, 3,602 were British, and out of the 206,369 soldiers 
forwarded 81,102 were British, while Tarkey forwarded 74,738 
France 30,218, and Holland 12,371. In times of peace any power 
friendly to Turkey and Egypt is at liberty to avail itself of the 
canal for the purpose of forwarding troops and shortening the 
passage of men-of-war to the East. But the whole asp:ct would 
change in case of political complications between the treaty 
powers. When the canal was first-planned, Lord Palmerston 
opposed the project strenuously, but Napoleon III., with the 
engineering skill of Leeseps at his back and unlimited means st 
his disposal, pushed the matter to a successful issue. His posi 
tion at the time was so strong, that the English withdrew all 
diplomatic action inimical to the project. 

Since then the canal has proved a commercial and financial 
success, During the first month of its operation but 10 vessels 
passed through, while during the first quarter of 1875 the num: 
ber reached 455. The progression has been most striking, the 
number of vessels in 1870 being 489,; in 1871, 763 ; in 1872, Lae 
in 1873, 1,178 ; in 1874, 1,264. 

In 1870 the net tonnage amounted to 436,609, producing # tothe 
company 5,048,944 francs ; ia 1874 it reached 1,631,640 tons, pro- 
ducing 24,748,900 francs. The dividend paid to sharebolders.s! 
_— slightly exceeds 5 per cent annually. Two —— 
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shares stood lers than 60 per cent of the capital paid . while 
now command a premium of 30 to 40 per cent. 
| as England’s Eastern policy seems to have been by the 
three Emperors, since the struggle between Turkey and her 
subjects, she now takes a position which will probably 
secure her the control of the Isthmus of Suez. The reception 
which the Prince of Wales had in Egypt, on his way to Bombay, 
sufficiently proved that the Khedive in the coming difficulties leans 
Hy on Great Britain. To have the financial control of 
the canal, backed by all the naval power of England, would, in 
the event of serious complications, be tantamount to actual pos- 
gession, and, whether they liked it or not, the three Emperors 
would have to shape their future plans of the pacification of 
Turkey accordingly. 

A fact of still more immediate interest in the same connection 
is the rebellion existing in the Malay peninsula, the importance 
of which would be greatly increased, if the revolt spread into a 
more general rising in India proper. Great Britain can at no time 
be practically hampered in the use of the canal, even were Russia 
involved in these troubles, 





flies 


FINANCIAL REVIEW OF NOVEMBER. 


There were several important events in the month of Novem- 
ber, which are worthy of special notice as carrying more than a 
temporary interest in the financial markets. The Secretary of 
the Treasury called in $27,785,000 more of the United States 
Five-Twenty bonds,of which $5,000,000 were for account of the 
sinking fund. This call exhausts the whole $500,000,000 of 5 
per cent bonds authorized, and closes very successfully the nego- 
tisticn of those bonds at par in gold, while they have been 
growing in favor both in the home and London markets. 

The general elections early in November were also attended 
with unusual interest, as the financial question has never beeu 
so conspicuously involved, and the result was generally regarded 
as a decided, even if not @ conclusive, declaration in favor of a 
steady and gradual return to specie payment. 

Just at the close of the month came the decision of the U. 8S. 
Supreme Court on the Union Pacific Railroad case, which being 
the unanimous conclusion of the Judges and a strong declaration 
in favor of the company, had a marked effect in financial circles, 
as it involved questions which bear directly upon all the Pacific 
railroads in whose behalf subsidy bonds have been issued by the 
Government. A list of those roads, and the amount of bonds 
issued to each, as well asthe amount of interest paid by the United 
States, will be found on another column. 

‘Money was easy throughout the month, and what the Bank 
reserves lost in legal tenders was made up by a gain in specie. 
Government bonds advanced both here and in London, and at times 

there was quite an active business, a part of which was on specu- 
lative account. 





CLOSING PRICES OF GOVERNMENT SECURITIES IN NOVEMBER, 1875. 


———-Coupon bonds. 
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The market for speculative stocks was generally depressed in 
iter part of October, but became more animated and buoyant 
é 1¢ close of that month and the opening of November. Stocks 


ruled comparatively steady without extreme fluc- 





Railroad Stocks. Open. E High. Low. Clos. Open. High. Low. Clos. 


voss | were easy. 


tuations, e except in Mich'gan aE which fell off sharply just 
at the close, and on the 30th touched 57. ‘This decline was on 
rumors, not afterwards confirmed, derogatory to the financial 
standing of the company. The Union Pacific Railroad decision 
made public on the 20th sent that stock up to 82%. 

The following table will show the opening, highest, lowest and 
closing prices of railway and miscellaneous stocks at the New 
York Stock Exchange during the months of Oct. and Nov.: 


BANGE OF STOCKS IN OCTOBER AND NOVEMBER. 












































































—October.—_-———_ ——- —-November. 
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Atlantic & Pacific pref.. son Sy «6 4% 4% Sig ll 4 4 
Central of New J exe 108 993¢ 106% 106 106 104" 105 
Central Pacific. *e@@eeee es 100 100 100 “ee ** ‘see *eeece 
Chicago & eee badenkes 93 94 $6 95%; 98 95 94 
do 104 103 «61083 105 105 105 105 


1034¢ 

Chicago, Burl. & <a tx 112 110% 1113 lll 118~=«llly 118 
Chicago, Mil. & 2 SED a a 34° 3 
do yg pref. sane j 


ig 62 : 

do & ae ages 39% 4 833, 37 aig 689%) «= 86GB SG 

ef. 533% 4 46 503g 51 55 51 533¢ 
ee ee a ee ee 

eve.,C Ol. e 

( so Eas C. "3K Big Te a % BY 4% 4% 
Del., Lack. & Western.. 120 120 115 118 118 118%4 100 117% 119% 
) 63 64.66 





Dubuque & Sioux City.. 63 6336 62 bg 
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Marietta & Cin. ist pref. Fe 18 9 9% Bee 





Michigan Central....... 53 6244 637 6755 57 59 

Mo. Kansas & Texas 6 6 6 6 66 8 6 

Morris & Essex......... 104 102% 10336 103%, 10383 103 103% 

New Jersey............. 314g 183% 13146 132% — 1 152°g 133 

New Jersey 236 2 2 1 
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o N.Haven & Hart 145 148% 113% 1463¢ 
Ohio & Mississippi. .... 17% 11% «+15 «(116% «216K%C=C«iHC‘iC*OTG 
Pacific of OOP nies 33 33% OTM 108 10% tes % 13% 
c of Missouri..... 3g 4 

I bi thin sree 136 0«|(s(«ais0)—téié‘éaiS3*#=ié‘éi«‘~«IS#S CGC C8 

Pitts., F. W. & Chi —_ 91% 99 91% 81% Yigg We WY IK 

Rome & Eatews.. 50 50 50 hinkesis:-- sheiimmnn telat Guam: 

Rensselaer & Saratoga. 118 165 18 115 «= N4g «1143g «114K Cé«d‘~ A 
5 5 > 5 5 5 


et L., oe wade. 


ref. 23 
St. L.,Iron Mt.& abet 16 i7 13 14 14 18 14 16 
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do pref. 27 30 2445 «7 27 27 26 26 
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Pennsylvania Coal...... Sess eeek> wane eevee ee. Sa: eee 
Spring Mountain Coal.. .... .... -... -.-. 3 66 64 66 

SE ic nckch con none 4636 36 38 35 40 36 40 


Can 463 
M’p’saL &M.,aes't paid 10% 104 8% «8% 8 8 q g 


do do pref. da 11 li 96 86 % TK HK TH 
Quicksilver. ............ 15% 19 15% 18 17% 18 17 17 
GO. BOR iaccuecses 20 yy 20 22 2356 22% 28 
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ee M% SM Sig ST Gl Si 60 
Tnited States Express... 4 43% 45 45k 55 41g 
Wells, Farzo Express... 78% "8 T8i¢ Tig 2 [Big 
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U, 8. Trust Co.......... 300 315 200 315 #315 315 815 #$£=315 
New York Gas . 148 _ ins ” : niki 
Producers’ L. & Pet. Co. ‘ ‘ sas 9034 9434 9034 9it¢ 


Gold declined shortly nie the opening of the month and 
ruled most of the time at 114 to 115. Some strength was im- 
parted late. in the month by rumors of war with Spain, which 
were, so far as known, quite groundless. On gold loans rates 


COURSE OF GOLD IN NOVEMBER, 1875. 
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CLOSING PRICES OF CONSOLS AND U. 8. SECURITIES AT LONDON IN NOVEMBER. 
Consvols U. = Consols U. 8. 
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Foreign exchange was comparatively steady and without any 


feature of eee moment. 
STERLING EXCHANGE FOR ———— 1875. 
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UNITED STATES IMPORTS AND EXPORTS FOR OCTOBER. 


W 2 are able, through the Chief of the Bureau of Statistics, to 
give our readers the leading details of the trade of the country 
for the month of October, and a summary since January Ist. The 
statemen* is as follows: 

IMPORTS AND EXPORTS OF MERCHANDISE INTO AND FROM THE SEVERAL 


PORTS OF THE UNITED STATES. DURING THE MONTH ENDED 
OCTOBER 31, 1875. 






























































“8 | —Exports.— ——Expuorts.— 
Customs (Imports , : Customs | Imports. ; 
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Erie. Pa.. 182,896; 15,065) .... Saluria, Tex.. 11,598; 31,300 449 
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+ Boston foreign exports, $154,597. Huron foreign canada $142,278. * Not 


The following are the totals for the month of October : 

Imports. . $36,543,461 | Domestic exports. $50,274,508 | Foreign exp’ ts.$1, 180,569 
Not reported—Alaska, Brazos, Corpus Christi, Superior. 
The total amount for the month and for the ten months this 





Domestic 
8. 





Month ended Oct. 3 SS gee 464 $50, 
UR ss ccs 45,291,255 47,312,898 


Specie and Bullion. Total Domestic 

Month ended Oct. 81, 1875..... .. . $2580.08) $3,180,760 
«eee. 1,810,084 2,504,356 

10 months ended Oct. 80, 1875....... 18,967,927 65, 167,497 
1874...... 12,089,274 48,795,490 


These are the gross figures. Bat to make a comparison between 
the imports and exports it is necessary to reduce the domestic 
exports to specie value. This has been done by the Bureau, ang 
by substituting those figures the statement would be as follows: 

















a y |. 7 Se 

Ten Months. Exports. Imports. ' Exports. Imports. 
Merchandise.. 33 ‘eis $434,858, 27 PRED $407,580, 665 
sees. iaose S70 eeeeeree is aie aoe one eee, 
Specie..-...... 18,184,602 18,967,927 54,432, 052 _ Moti 
Total. .....$471,804,348 $153,826,197 $518,128,744 $499,560,029 


In the total values of imports and exports, the decrease 
last year (including specie in both cases) is about ninety million 
dollars. 





THE DEBT STATEMENT FOR NOVEMBER, 1876. 


The following is the official statement of the public debt ag 
appears from the books and Treasurer’s returns at the close of 
business on the last day of November, 1875: 

Debt bearing interest in Coin. 






































= 
a= 
- o< | Interest! .| Bonds Outstanding, 
Character of Issue Aone ee eriods. | § ae 
? rw | Registered. | Coupon, 
enti’ anetmnniigeiinie 
OO OE: BOOB. 5... cddcddee June 14, 58; 1814 J. & J.\a $260,000 | $.......... 
Ge of 1881............. Feb. &, 61) 1880 J. & J.|b| 18,794,000 4,621,000 
Sat Geades March eran tes SOOT ss0755 6s, 
Le July &A.,°61| 1881 J. & J.'\d@| 125,900,350 4 
RG arch 3, 63) 1881 J. & J.\d 53.683,300 21,316,700 
TROP oe a 1904 M.&S8.*\@| 141,642,800 ¥24, 
6s, 5-208 of 1864....... June 30, 64) 1884 M. & N.\d 2 -,60 1,050 26, 287,050 
6s, 5-20s of 1865....... arch 3, °65) 1885 |(M. & N.'d 83,891,850 | 118,642,409 
6s, 5-20 oof 4985, 2 new.|March 8, 65| 1865 |J. & J.\d| 59,323,500 | 143.3396.) 
68, 5-20s o ..|March 8, °65| 1887 J. & J.\d 89,096,800 1,525.90 
, 5-208 e 1868.” ieee March 8, °65| 1888 J. & J.\d 14,630,500 Sa 
Funded Loan, 188i\July 14, °70! 1881 ' Q.—F. 'd/| 216,102,050 456,100 
Aggregate of debt bearing interest in coin....... $768,928, 7.0 | $925,322,609 








The sizes or denominations of each issue of bonds are as follows: os? Co 
1,000, re a $5,000. (5) coupon $1,000, registered $1,000, $5,000, $10, 
ce) $50, e500) “ 89500. (a): (@) coupon, $5. $1 03, $500 and $1, 009, registered, same 
also $5,00) an 
we Coupons of $50 $100 bonds are paid annuilly in March. 
On the above issues of bonds there is a total of $7,990, 121 of interest overdue 
and not yet called for. The total current accrued interest to date is $26,235,479, 


Debt Bearing Interest in Lawtul Money. 
| Principal. Interes' 


3s, Navy per pension, Act July 23,’68, Int. appl’d only to pens *ns'$14, 000 000 $175,000 


Debt on Which Interest Has Ceased Since Maturity. 


There is a total amount of overdue debt yet outstanding, which has never 
been presented for iene of $22,430,870 principal and $549, = interest, Of 
this amount $17,033,100 is on the “called” five-twenties of 1862 


Debt Bearing no Interest. 































































Character of Issue. Authorizing Acts. Outstand'g. 
Old demand notes... .... July 17, 1861, and Feb. 12, 1862......... $69,.7m 
U. 8. legal-tender notes ..|Feb. 25 and J uly 11, *62, and Mar. 8, 1863) 372,471,772 
Certificates of deposit....|June 8, 1872 . 42,610,080 
Fractional currency...... July 17. 1862, Mar. ‘3, 1863 & June ‘30, 1864 42,356,165 
Certifs. for gold deposited|Mar. 3, °63 (in $20, 50, 100, 509, 1 ,000, 5 ,000); 19,796,500 

Aggregate of debt bearing no interest................ - eeee.. | $477,201,08 
Recapitulation. 
Amount 
Outstanding.| Interest. 
DEBT BEARING INTEREST IN COIN— 
SE et Oe Mn. onc oka shan ce ceevesee socencies $1,033,866,550 
Se IO OUND, ca ccdenndonsscecen boneseoses 660, 384,750 
Total debt bearing interest in coin... .......... $1,6°4,251,300) $34,226,900 
DEBT BEARING INTEREST IN LAWFUL Money— 
Navy pension fund at 3 per cent ....,....... ..... 14,000,000 175,00 
Dest ON WHICH INT. HAS CEASED SINCE MATURITY. 22,430,676 539,377 
DEBT BEARING NO INTEREST— 
Old demand and ae tender notes... ........... $372,541,479 
Cortificates Of Geposit. 6 ck cess cccc cscs cccccee 42,610,000 
Fractional curre <4 ke caib ae eee A arog lag 42. 356,105 
Certificates of gol deposited aken euhibend. danke nes 19,796,500 
Total debt taped no. cuameneus ss naadt shennan 17,304,084)... see ane 
Unclaimed interes RNR fa iB 1 20,234 
ans Gal Vice acdc, son souk anndacee $2,207,986,254)  $34,960,5i6 
Total debt principal and interest, to date, including interest due 
not presented for payment... ............ 12. ccccccccesecs 2, 242,946,771 
AMOUNT IN THE Teaser. 
Yanan Seeeeeee © © CHOSE Hee FHS CHORE EER EEE OHHH EE 
Special deposit hela for redemption of certificates of deposit| 
I ee eeu gece ademewed 
Total SSCS SHEE SSeS EHH eS +H HORE EEE CoE @eeeerertareeee $125, 
Debt, less amount in the Treasury, Dec. 1, 1875...... sc. cccccees 2,117, 
Debt, less amount in the Treasury, Pere. 9, WR aiiccc tonne ss aahbcs aan 
Decrease of debt d woe ba tare monmth..... ... <b5 C4ES ACR 
Decrease of debt since June 30, 1875. .. ............00--2-0- ees 


















Bonds Issued to the Pacific Railroad Companies, “Interest 
Payable in Lawtul Money. 































































r and Jast r are stated as fcllows: 
iia Morchandive. Total 
aS 





10 months ended Oct. 3, ei eisoness © Seaerae 













Character of Issue : Amount pal by it | eee wit 
' Outstand’g. United Strelt tr'ns tn 
Central Pacific................ ee 1,027,697} $1,191,765) § 
eeee ee eeaee tee fee om at erie 
| ERE See 27,236,512; 11,884,324 8.879, 484 
Central Branch, Union Pacific..|. 1,600, i 
Western Pacific..... SEER PY ee 722,380 
Sioux City and Pacific..........| 1,628, 682, 
__ rotal.... ea tle A eeeeee $64,623,512! $28,202,807) $6,5 









































L overdue 
6, 235,479. 


a Interes ' 
0 $175,000 
rity. 
has never 
erest, 


Jutstand'g. 








$34,225,903 


i 
sake 














































































































. _ December 4, 1875.] 
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The Pacific Railroad bonds are all issued under the acts of July 1 andj] Same time in— Same time in— 
1864; they are registered bonds in the denominations of ,b00, i RE 200 eee $49,215,496 Ws ink aw te Kewiccbess 5 . $50,346,340 
bi .000; bear & per cent interest in currency, payable January 1 and July 1 Rode bh anbe 0406 s0 nce cce SE an cwahonde ven cess tem 123, 
. and mature 80 years from their date. 1273. See eeeeeeeeeereeeeeeecece . 67,561,700 1867 eeeeeeeneeeeesee 2088888 060, 
‘ 1871.. SO eeeereeeeeaeteseses 157, See eee ESE THEE eee 4288 58,568,448 
——————_— or - ws 1870. eee eceoeeGeoaneernv eee eee 6 @ 
Latest Sonetary and Commercial English News | The imports of specie at this port during the past week have 
been as ows : 
eRe Noy, 22—tr. Ontario.......... St. Thomas..... Beis Satie os 
English Market Meports—Per Cable, Nov. 22—Str. Atlas.......... ‘cnee wate Gaia — newts ee ates 
The inily closing quotations in the markets of London and Liver- Sa Sees SARE OF SAN. .« VOR LESS...... cere 4 58803 
pool forthe past week have been reported by cable, as shown in Nev. 23—Brig Emily oes 6eenedes Belize.......... i eecccce cece ee 
the following summary : Nov. 24—Bark Curacoa........ Curacoa......... Silver coin..........- y 
London Money and Stock Market.— The bullion in the Ban | Noy, 24 Bark Sagua.......... Porto Cabello...Gold noe ae eae we 
‘of England has increased £116,000 during the week. Nov. 27—Str. City of Dallas...Nassau.......... purer cote.» e+ Peeee i 
Sat Mon. Tues. Wed. Thar. Fri. Nov. 27—-Str. City of New Yerk.Aspinwall... ..Silver WO ae vient 1,520 
Conso'sfor money. ....95 3-16 95 7-16 95 3-16 x95 9-16 98 5-16 94 3-16 : CRP pen . 3,180 
‘** account.....¥5i¢ %5 7-16 x93 13-16 938 11-16 93 7-16 94% Nov. 2%]—Str. Gulf Stream...... Port au Prince.Silver coin,..... ..... 
U.S. 6s (5-208,) 1865,01d.1035¢ i031 108% 108% 103% 103 —_—- 
“ “ 1867..... 10945 109% 109% 6: 109 109 109 SE WE ED: ane cucvecvabeseeevess cucubousiysnsaeauhuss in 
U. 8, 10-408.......0 200. 04s 101% ior One 104s, ime PF Pin « saudiccndecaceck : Moet en Seen. Chdewss - csecde Seue 11,566,716 
Raat EB... owen oe scctee os Ce 
‘4 Total since Jan. 1, 1 *eeee eee eeeeee eee * eeteesnere i > 
Tks quotations for United States new fives at Frankfort were: _ enema aes sts ai ; Same time in— $ cg 
U, §. new eget 7 tes: cere 9956 ones MM os sssecescnrassssass TRA W0B- cco cccccccscccesocene > ATOR 
Liverpool Cotton VM tr3t.—See special report of cotton, (= —_—j, BG SBecneeeenee cece Se estecuce ,461, | iepotvne -sheeessegthneks , 
Biotic dk dein Seeeeteee We SRV VY | 2UVG cee. cease eee sete eeeeeeee 61 
Liverpool Breadstuffs Market.— saiessage Sebrps — 


Sat. Mon. Tues. Wed. Thur, Fri, 
Je Ne Se “eae et Meee es ee ay i SE 
Flour (Wessern)....... bbl 246 26 4 6 46 4’ 6 MG 
Wheat (Red W’n. spr).@ctl 9 4 9 4 9 4 9 4 9 4 9 4 
* (Red Winter).... “ 100 W090 WO 00 10 , 10 Q 
“ (Cal.White club) ** 11 2 it1 2 tii 2 a 2 2: es 
Corn(W. mixed) @ quarter 32 9 32 9 32 6 326 336 #3 3 
Peas(Canadian)..@auarter41 0 410 410 410 440 4 O 
Liverpoot Provisions Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
8. d. eS & aé& es eee 8. a. 
Beef (mess) new ® tce..... 92 6 92 6 92 6 92 6 92 6 92 6 
Pork (mess) new @bbi... 97 6 97 6 9 6 W6 96 9 0 
Bicon (/.cl. nid.)ynewP®cwt 57 57 6 87 6 57 0 570 86 O 
Lard (American)... “ We Bt 8 € 3-2 ea SG 
Qaeese(Amer’n fine) * 540 5 0 4 O BO 0 & O 
Liverpool Produce Market.— 
Sat. Mon. Tues. Wed. Thur. Fri. 
s.d. 8. d. a, d. s.d. 8.d. gs. 4d, 
Rosin (common)... ®Bcwt.. 5 3 5 3 5 3 5 3 5 3 5 3 
* Ris wide aman = | ae oe ee ee OL ea ee 
Petroleu.a(refined)....% ga! 10% 10% 10% 10% 10% «610% 
ph tes .Spirits)..... 6 y 9 9 9 9 9 
Tallow(American)...@ cwt.44 6 46 6 4 6 4 6 46 4 6 
Gloverseed(Am.red).. * 50 0 580 500 S800 580 580 0 
Spirite turpentine..... “ 2% 6 B66 060 60 BO BV 
London Produce and Oil Markets.— ® 
Sat. Mon. Tues. Wed. Thar. Fri. 
£8.4.£ s. d. 8. d. 8. £s.d. 2s. a, 
Linas’ dc’ke(obl).@tr1010 01010 0 1010 0 1010 0 1010 0 1916 0 
Linseed(Calcatta).... 51 0 51 0 51 0 51 0 t 0 51 0 
Sagar(No.12 D’ch std) ; 
onspot, @cwt..... 22 3 Ss: Ss 2 3 22 3 2 3 
Soerm oil ....@tun.95 0 0 95 009 0 0 9% 00 900 0% 0 0 
Whaleoil...... “* 34 0 0 34 00834 0 0 80 0 8&8 00 8 0 O 
Linseed oi]....8 cwt. 25 6 3 3 2 6 23 3 2% 3 2 3 





Gomuercial and Mliscellaneous News. 


impoRrs AND EXPORTS FOR THE WEEK.—The imports this 
week show a ‘decrease both in dry goods and general mer- 
chandise. The total imports amount to $2,983,749 this week, 
against $1,718,735 last week, and $4,135,565 the previous week. 
The exports are $5,549,352 this week, egainst $5,519,647: last 
week and $4,832,890 the previous week. The exports of cottor 
the past week were 14,129 bales, against 19,357 bales last week. 
The following arethe imports at New York tor week ending (for 
dry goods) Nov. 25, and for the week ending (for genera) mer. 
chandise) Nov. 26: 


FOREIGN (MPORTS AT NEW YCHRE FOR THE WEEE. 














1872. 1873. 1874. 1875. 
SEE Fe eee $1,226,090 $857,865 $1,283,974 $491,308 
General merchandise... 5,399,489 8,031,216 4,914,778 2,492, 44: 
Totalfor the week.. $6,625,579 $3,889,081 $6,198,752 982,749 
usly reported....- 390,989,816 855,476,921 853,480,040 ,013,361 
Since Jan.1.... ... $397,615,395 $359,366,002 $259,428,792 $297,997,110 


In our raport of thedry goods trade will be found the importsof 
aS for one week later. 
efollowing is astatement of the exports (exclusive of specie) 
fromthe port of New York to foreign ports, for the week ending 
November 30: 


EXPORTS FROM NEW YORK FOR THE WEEE. 


: ' 1872. 1873. 1874. 1875. 
Forthe week........... $5,799,772 $5,403,950 $5,068,901 $5,549,352 
Previouslyreported.... 210,859,293 71,775,095 260,149,145 228,230,129 





Since Jan.1........ $216,659,065 $277,179,045 $265,218,046 $233,779,481 

The following will show the exports of specie from the port of 

w York for the week ending Nov. 27, 1875, and since the 

beginning of the year, with a comparison for the corresponding 
ate in previous years: 








Nov. 95Str, Gellert:...........Hamburg........Silver bars... ... .. $18,603 
3 | London.........Silver bars.... ..... - 110,000 
_ Nov. 2—Str. Neckar...........Southampton...Mexican silver dolls. 36,000 
_ Nov, 27—Str. City of Chester...Liverpool....... Silver bars........ . 25,500 
Mov. M—Sir. Germanic......... Liverpool....... Silver bars........... 68, 

: Mexican silver...... 451,460 
ee: btal for the week......... eeeee eee wei eeeeeee eeereeeeeceee ee $706,564 
besitos reported. CORSET SRE ee Hee EHH EA SOH ETE CHHTEOSS eons coreee 66,552,585 

3 be ‘Total since January 1, 1875...........<...+csescseoeee. cee * ee $67,269 149 






a 
eg 


Virginia State Finances.—Governor Kemper says in his mes- 
sage: The gross receipts of the Treasury for the past fiscal year 
were $2,647,790 05, of which $130,000 was raised by temporary 
loans. Of the State debt he says: “The whole debt proper, as 
assumed by the Funding act, was $30,478,741 49. It has since 
increased by the sum of $1,516,715 42, by reason of the accumu- 
lation of interest arrears, and during the last four years the 
average increase from this cause has been $454,178 85 for each 
year. I make no account of the third of the original ante-bellum 
debt which was by the terms of the Funding bill contract set apart 
and assigned for future settlement with West Virginia. Thesum so 
assigned stands as ‘ West Virginia’s third.’ It is not a part of the 
existing debt of Virginia. Under the terms of the Funding act, 
as acceded to by creditors, and consequently forming a contract 
between the State and the parties so acceding, no liability can 
attach to Virginia for the payment of the third thus ‘assigned, 
except by virtue of a settlement yet to be consummated.” He 
adds: ‘‘ Virginia will pay her debt, and pay it in full, as goon as 
she is able. She will pay it, not because her hands are tied with 
the withes of the Funding act, but because her untarnished tra- 
ditional honor requires it,and because what is right as well as 
what is expedient renders the least taint of repudiation in her 
action forever impossible. She will pay now so much interest as 
_ - = and ultimately all the interest and principal of every 
j ebt.” : | 


—The circular of Messrs. Hassler & Co.,this week, has a notice 
to first mortgage bondholders of the Logansport Crawfordsville 
& South western Railroad that important proceedings for the pro- 
tection of their interests have been commenced in the United 
States Circuit Court at Indianapolis. This states that if bond- 
holders wil) unitedly support this movement, it will be success- 
ful and cannot but result greatly to their benefit, and requests all 
the first mortgage bondholders to send their names and addresses 
to Charles W, Hassler, 7 Wall street, New York. 


—A change is announced to take place January ist in the 
organization of the banking firm of Drexel, Morgan & Co., Mr. 
Joseph Drexel retiring, and being succeeded by Mr. Egisto P. 
Fabbri, founder of the well-known house of Fabbri & Chauncey, 
China and South American traders. All the other partners of 
the house, including Messrs. Anthony J. and Frank Drexel, of 
Philadelphia, remain as befcre. The firms of Drexel, Morgan & 
.0., in New York, and J. 8. Morgan & Co., in London, with their 
branch houses in other cities, stand now among the few pre-emi- 
nent banking houses of the world. 


—The National Trust Company, of ‘the City of New York, has 
declared its usual semi-annual dividend of four (4) per cent, pay- 
able on and after January 3rd next. The officers of this well- 
known institution are Mr. Darius.R. Mangam, president, and 
Mr. John C. Cruikshank, secretary, under whose able manage- 
ment the company has attained its present prominent position. 








BANKING AND FINANCIAL. 


i i i i i i ie de i i i i i i i i i all 


RAILROAD BONDS.—Whether you wish to BUY or SELI., write to 
HASSLER & CO., No. 7 Wall street, N. Y. 











— 


TEXAS STATK BONDS. sé 
ouston and Texas Central RR. First Martane 7 per cent Gold Bonds, 
G. H. & H. pee eeactgane © nee cont Sold nds, 
Texas Lands and ip, for sale by 
WILLIAM BRADY, 23 William st., N. Y. 











, STOCKS 
Dealt in at the New York Stock Exchange bought and sold by us on margin of 


five per cent. 
PRIVILEGES 
Eechange responsible parties. Large nay cauadel iaaae S 
or e ea. sums have 

days. Put or costs on 100 ae - 

Straddles Gand sndtt, conneiaten'ceuren ol ahtale tie 80 days without further 
risk, while many thousand ag rt emg be gained. Advice and informa- 

furnished. Pamphlet, containing valuable statistical information and 

showing how Wall street operations are conducted sent 


To any address Orders solicited by mail or wire and promptly exeentedy, 





ws } TUMBRIDGE Bankers . 
de siscax No. 3 Wall sect eX 
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‘a - — Lo F 
? Closing prices daily have been as follows: a4 

Che Bankers @ azette. ue = Bigg, “aly Nov. Dec. Dec. Re 

= ws nt.period. 27 329. . ‘ ae 
) = Be eee reg..dan. & July. 122% *:22% = .... *x19 ‘1194 te 
NATIONAL BIVKS ORGANIZED 1934 
. 6s, 1881............ ..Jan. & July. *123y *123% 124 *173% * 
The United States Comptroller of the Currency furnishes the | 68, 5-20’s, called b...reg.. May & Nov. iia ritdg 11534 “115% lise *115y 


following statement of National Banks organized the past week: rg called b.coup..May & Nov. *1143¢ *1:4% *115 i 115% on, “i 





























2,809~—Enufaula National Bank, Alabama, Authorized capital, $58,000; paid-in | és ore 1908 Soue uur. 3 Mae : Moy. e118 ee #1103 “ten ii6 * 
capital, $45,400. Edward 8. Young. President; -—- ——-, Cashier. | a) 5.20's, 1865, n.i., reg..Jan. & July *120%¢ 1-03 120% *x117 117° “in 
Auth nized to commence business Nov. 8, 1875. 6s. 50s. 108 5- L,coup. Jan. & Ju ly. 120% 120% $1203 20% 120% m0 
DIVIDENDS. ) $s, 5-20's, 1967... coup..Jan.& July *1225, 1225¢ 122% 122% 1290 esate 
6s, 5-20's, 1868....... rer.. Jan. & July. *i2z3¢ *122% *122% *xi9\y te ene 
The following Dividends have recently been announced : 6s, 5-20°8, 1868 a onp Jan. & July : "12234 12% “2x 193 its : b 
ce — + eee ee eeee ** . e ° * - ‘ ‘ 11 
Per | WHEX | BooKs CLOSED. * #1175, #11732 * & 
ComPany. , Se, 10-40"s......... coup.. Mar. & Sept. *11734¢ *1174, *117 1173 *117K Fyre 
Cunt. Pants. (Days inclusive.) 5s, funded, om --Quarterly . #1163, 116% 116% 11634 itis the 
Railroads. he ati Se wn onary me eS ge eo om” gim ont Birt. He Rite 
Agricultural Branch, guar............ 6 es S “Pee. FT sence we PoP I eeu: Paid ia 
New York New Haven & Hartford......... $5 ‘Jan. 3Dec. 6 to dan.12| The range in prices since January 1,and the amount of each 
Mi-celianevus, class of bonds outstanding December 1, 1875, were as follows: 
 _ 2 aaa ee 4 ‘Jan. 4'Dec. 21 to Jan. 3 . —manee since Jan. t— Amann Dee. }..< 
FRIDAY, DECEMBER 3, 1875—6 P. M. | 6s,1881.............. reg..118° Jan, 5)122%' May 26$198,3-7,690 POM 
The Money Market and Financial Situation.—A slight _ a eo oe ose ge TT — be 1x — ps 90 ene baa £9.358.300 
: , 8 «esse. COUP.. ov. 1%) 1: pr. 2s . 287 
flarry among some of the weaker savings banks, the Union Pa- | és, 5-20's, 1895 ..... coup... 1158 Nov. 11|122% June 18 $3,891,850 118.64%¢p 
cific Railroad decision, the abstracts from Washington of some of | §% He eterna — s seas —* yey 231 354 
the forthcoming department reports, and rumors of possible oe a vteee: wo — : rk — = Pp roc 22,843,506 
° > » ° a e 9 obe0 66ea0- ose Oke. ° . ’ osha 
Spanish complications, have formed the principal topics of dis- Ss. 10-40’s...... se ita ap..113% a - io Aug. i 216, 102.050 eee 
r : , funded, 1881....coup..11 an. une % , 102, ‘ 
ee ee eee are gn ne ge ag roe. 417% Jan, 4(125 Nov. 23 64/623,512 





The disturbance among the savings banks originated in the State and Railroad Bonds.—There have been small deal. 
failure of the Third Avenue, several weeks ago, and has been ings in State bonds. Tennessees are lower. Louisiava consolg 
followed by a run on a few other of the smaller banks, most of | about 2 per cent higher at 59, South Carolinas | per cent. higher, 
which are undoubtedly sound. Virginia consols strong. — Governors of nag two Pr tee 

ic . | States take strong ground in their messages in favor of payin 

The decision of the Supreme Court of the United States in| i terest on the consol. bonds. The recent proposition ma i 
favor of the Union Pacific Railroad in its suit against the Gov- | Alabama bondholders is not well received by those in this vicin. 
ernment, was announced on Monday. The opinion was strong | ity, as it is considered too small an offer. 
on the side of the Pacific railroads, and had the natural effect of | _ Railroad bonds have been tolerably active and generally strong; 


. : : . : .. | there is considerable inquiry now for the bonds which pay inter. 
stimulating sharply the prices of their stocks and bonds in this est in January, as these have about 3 per cent of accrued interest 


market. It is satisfactory that the Court bases its opinion on the | 5, them. The great event of the week was the Union Pacific 
letter and intention of the laws under which the companies have | decision, which sent up the bonds of that company sharply and, 
been built and operated, and disregards both popular prejudice | in sympathy therewith, the Central Pacific bonds to a less degree. 
or favor on the one hand, and on the other hand the idea that | The decision is important as affecting all the roads to which 
Government interests are to be first protected, whatever the | United States subsidy bonds have been issued, of which the fol- 
rights of the claimants may be. A decision on any other grounds | lowing is a list, with the amount of ‘bonds to each, interest due, 
than that upon which this has actually been based would have | etc., December 1, 1875: 


been a damaging precedent in the law of corporations, aside from i alia Si Bers Balases at 
the injustice of the present case. The remedy for immense ate STINCID € nteres 
« 4s : : i r. of in- ut- aid bythe transpor- paid b 

grants or subsidies by Government, which may be turned to the ee paclim hrs ' United tation of thre United 
use of private parties, is in rejecting the proposals fur such gifts p. cc. ing. States.  maile,&c. States. 

at the outset, and not having the United States Courts put a Geevel Seer" saenes were ware $1,191,765 “ee 
forced construction upon laws, years after they were passed, and | ores et cert 7.236,512 11,884,324 3,879,484 8.001, 

: . , Union Pacific............... 6 27,236,512 11,884,32 3,879,484 8,001,840 

when innocent parties have become bona fide owners of the | Cenirai Branch, Un. Pacific. 6 Lae tos <— ial 

roperty involved. Western Pacitic..... .....+. 6 970,56 122, 26 
Pthe we Sioux City aud Pacific...... 6 1,628,320 682,703 10,163 672,540 


The money market was higher for call loans on Wednesday, 
snd brokers sometimes paid 6@7 per cent., and once even 7 gold, Totals ............+-+-+- $64,623,512 $28,202,807 $6,575,854 $21,626,93 
but to-day rates are 4@o per cent ; government bond dealers have| The following securities were lately sold at auction: 
been supplied easily at 3 per cent. The cause for higher money Prices. 
above noticed was the calling in of a considerable amount of call | 20 shares Staten Island Railroad Company —.... -.++ +--+ see sees 
loans by the City Chamberlain, and probably, also, by some of $10.00 Indianapolis & Vincennes KR. Ist Mort. 7 per cent. bond. . 


3 
; 10,000 Ala. & Chattanooga KR. Ist mort. 8 per cent. gold bonds... 104@ 104 
the savings banks. On commercial paper there is a good demand 15,000 LaCrosce & iessinee Rk.7 per coat. scmsuninion bonds, 4 





tor paper strictly prime, at 6 per cent. , ee pee 1, 1867. Coupons of October, 1857, on, $1,000 each, per $2.99 
ursd Ml bos o> wee Obes Beb.ceke S66 6c ce edde  -scdeoe cee 0 660660b6 SEO EORE 

b: Ou ah ’ ay the Bank of England weekly returns showed $3,900 La Cresse & Milwaukee Rt. 7 per cent. consol. bonds, due 
gain of £116,000 in bullion, and thediscount rate remained un- | * Oct. 3, 1861. Coupons of April, 1858, on. Per lot....... sc... $l 
changed at 3 per cent. The Bank of France gained 2,278,000 | $10,000 Northern Puacitic RR. 7 3-10 land grant reg. bonds.......... 12% 
francs in the week. $10,000 wo thern Pacific RR 7 3-10 WUE COWES. 006i ocnennape enece 44 

The last weekly statement of the New York City Clearing | $70,040 City of Montgomery, Ala., 8 per cent. bonds, due July 1, 7 
House Banks, issued Nov. 27, showed a decrease of $317,050, in | $15,000 Buctanan county, Missouri, 10 per cent. bonds............101 @!wy we 


the excess above their 25 per cent. legal reserve, the whole of | 5,00 St. Louis & St. Joseph RR. ist mort. 6 gold. ........ .... 
such excess being $9,349,300, against $9,666,350 the previous Py ™ f “ ws . Ko Ky Society Publication Fa ee se $16 
week, ; t share N. ¥. Society Library. $25... ......... 2. secccscceess os 
The following table shows the changes from the previous week | *?2hires Barrette, Palmer & Heal Dyeing Establishment, $100 


" d ms each ang 
and a comparison witu 1874 and 1873: 260 rhares Grand Street & Newtown RR.... .... ..-...ceeeeceee ‘ 65 
- \. —_—s 1874. 1878. 10 shares Bruadway RR. Co., of Brooklyn... .... 2... ...c cee eeeeeee 150 
Nov. 20. Nov. 27.. Differences. Noy. 28. Nov 29. | $590 Broadway RR. Co.. of Brooklyn, 7 per cent mort. bond....... 100 
Loans anddis. $272,697,400 $271,910,206 Dec. $787,200 $282,275.800 $247, 422,300 090 Atlantic & Pacific RK., land mort. 6 per cent gold bonds... 43 @ 37 
@.... ee. 15,712,000 16,2623,500Inc. 550,500 17, 19,968,700 | $:,011,000 of New York Hou atonic & Northern RR. Co. bonds | 
ulation.... 18,449.406 18,512,100 Inc, 62,700 24,884,100 27,238,800 | (hyp thecated), $! vOOeuch....... ........... ceca e cere + ene $60 . 
Net deposits.. 216,131,800 215,808,400 Dec, 323,400 222,767,300 174,467,200 | $1,000 South Side RR., of Long Island, ist mort. sinking fund 7 
Levaltendere. 47.98:.300 47,038,900 Dec 948,400 53,301,900 35,339,400 97 0de ackeon ts aaa hae ne net eat are aoe tr atoate ss skes 
7,000 Jackeon Lansing & ~aginaw RR. ist mort. § per cent bonds, 
United States Bonds.—There has been only a moderate | ~ guaranteed by Michigan Central RR. Co............ cc seseceees 
business in government bonds, though prices are strong, and on | $2,000 Chicago & Northwes ern Railway Co. (Menominee Exten- 
new fives and 10-40s a fraction higher than last week. The ¥ 4 Pes mort., 7 per COMt, ZOld ... .... coe ccsscececsecncsceces 


savings banks have been sellers rather than purchasers, and one | * ‘cent bond-, ne ogg B Facey & hacer: ae a si cd 
of the principal customers has thus been wishdrawn from the $20 u = o Danville & Viucennes RR. 1st mort, (Indiana 
mar i posa it j “¢ vi 10D). eca Peewee tee Cees wee meereseee ress eses eee 
oa sor can Senate 2g norma Palin any os _ — bl ad | Chicago Danville & Vincennes RR. conv. mort. bonds, 0 
selli at 122, and on this basis a 4 per cent. 50 year gold baud 7a. a mehr neame tr asa eee eee 
would be worth about par in gold. Whenever the Government iia om roves lnc Bee Fi st — oe 
had surplus funds to retire its bonds, these could be purchased, tg Nov. Noy. Nov. Dec. ae Dec. ————Since Jan. 1——" 
and it is a matter for serious consideration by the Secretary of | a a ae ee ee Highest. 
the Treasury, whether a standard bond of this sort would not be | SRmar Meme: A ie 
much better than numerous issues of small lots of Government | %&N.Car.,new... *8 * oe 
bonds at different rates of interest, and of uncertain dates of | “qT sonecne "W4 “1K .... CO Oy 
maturity, as 5-20s, 10-40s, &. 668.C.,J.&J... 31 "32 "B24 *B2 
Closing prices of securities in London have been as follows: | SP ¥e. Jeng bonds Tix NB WK MK WK 
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era Railroad and Miscellaneous Stecks.—The stock market President’s message would advise the ition of Cuban inde- — 
Dee * been more active than last week, and there have been some pendence, but this story has berome too ackneyed to produce 
7: 3 kable fluctuations. The first feature was the advance in much agitation in the market. The price worked up to 115§ on 
1 Pacific, reaching 82% on Tuesday, in consequence of the Tuesday, bat has since been lower, and closes at 114%. On gold 
ix . States Supreme Court decision in favor of the company. | loans the rates paid for carrying to-day were 2, 8, 24 and 1 per 
one ge li hardly be disputed that the stock is worth a good deal! cent. There will be no sales of gold by.the Treasury this month; 
snes - " with this decision in favor of the company than it would | at the sale of $500,000, November 27, the total bids amounted to 
“16x eat been with the decision the other way, but whether or not | $1,545,000. Custom receipts of the week were pare ite 
Bis stock is selling too high, as based on the earnings of the The following table will show the course of gold and opera- 
sia par is a matter of opinion in the market. A move of more| tions of the Gold Exchange Bank each day of the past week : 
a. neral importance than that in Union Pacific was the break in Open Lina High Glee’ toe. ee 
aii ichigan Central to the extreme price of 57 on Tuesday, with a fon oat. “aan ing. Clearings, Gold. Currency. 
F179, ent recovery, and a sharp advance to 62} to-day, closing | gatarday, Nov. 27....114% 114% 114% 114% $39,160.000 $1,236,282 $1,764,581 
» 17, subsequ “li t a bad condition | Monday * @....1145, 114% 114K 114% 678 1,314,209 1,508,201 
: at 614. The first decline was made on rumors of a seohey, * 90 °..14% lias Tide Lise Seams 329 1150 SED 
righ of financial affairs, an over-issue of bonds, &c., but the rumors | ednesday,Dec.1 _. 1153¢ 114% 1154¢ 115 7,959:000. $,409:355 2852 813 
each have received no confirmation and have been denied by the| qnarsday, 2....114% 114% 115M 111% 39,183,000 1,347,525 1,436,481 
we: treasurer in Boston, while Mr. Samuel espn ye Ae pe we A has’ Friday, “ 3 soe Ah4%q Liddy 114% 114% 81,594,000 1,103,000 1,286,6 
a n elected Vice-President, and is considered a good acquisition. | ,. nt week ........ 114% 114% 115% 114% 296,659000 $....... te. 
oupon, ater Michigan Central the fluctuations in Lake Shore have been | previous week... 11454 1143¢ 114% 11436 $158,167,000 1,465,500 1,980,531 
$. ns. noticeable, as that stock fell off in sympathy with the other and | Jan. 1. 1875, to date.. .112% 111% 117% 114% ORE. ba ee dene see 
28 se touched 58}, closing today at 59%. Hannibal & St. Joseph) poreion Exchange.—The Exchange market has been steady 
3.61240 declined to 208, and closes better at 213. Nothing new is known} |. aerate business. There has been only a small demand 
58 of Western Union Telegraph Company, and mas of ey friends for bills, but on the other hand bankers have not been anxions 
Bassa believe that the regular 2 per cent. quarterly dividend will be to sell, and business has been dull. This afternoon there was & 
ae declared this month. As to the possibility of dividends on other | |,,.1, irregularity in rates and an attempt to make higher prices 
ery stocks, such as Lake Shore, Michigan Central, St. Paul preferred, by some bankers, but the rates for business were generally about 
456,409 and Northwest preferred, any expression of opinier now would 4.83} for long sterling and 4.874 for short sight. 
ae be premature, and, probably, worthless. It may be remarked, | Quotations are as foliows: 
1 deal. however, that there are many who suppose bo the ae oe Dec. 3. foo 
onsols I in a nearly similar positioa, wi me 
; above named, and some others in y L , : ; 
righer, soy gc Meg, ph Guaphlettepoaloe et caaal yet Samer Rite Po apt Bare omc Bole Be oy a a le ee 
named tion to resume at the next semi-annual period, July, 1876. At nea feaccmtE o fgi er roupece me esas 480 Of. 484 35 
paying the close prices were generally strong. Documentary commercial........ ‘ ‘2.3 ae ek  & 
— Total transactions of the week in leading stocks were as fol- C0 ayn. SE ape ieemene _ 1 eens 5 eae sae 
ioe : on DR i i FE ELE 5.199,@5.16% 5 1K 13 
<a Pacific Lake West’n Chic. & Ohio & Pacific Union Ruccianm'te REIT ig REE 40%@ 4034 4035@ 405 
strong; Mail. Shore. Union. N’west. Erie. Miss. of Mo. Pac. Hambarg ( marks)............. ape 4@ 933, %K%D 96% 
j Nov. 27........ 7.400 7,100 7,600 2.700 7,700 600 5,100 Frankfort (reichmarks)............0...eee0- 46 9D 96% 
free «: “ 12,100 2,900 1,500 7,660 700 15.900 snes «cite ceases 95 %%@ 96 
29...-e5+» 36,900 20,100 . , Bremen (reichmarks)............. % $ 
we: ea wenteet a ee ee Se Se Se ee ba Ga: 3. 3.s,. 4@ 9% 
Pacific Dec. Bvebees +: Stamm 7 ley ane $900 4,400 100 3.90) The transactions tor the week at the Custom House and Sub- 
ly and 2 ....+- 25,900 62,30 27,460 4,309 2, ‘ 
pM " B...-+e02 11,900 42,400 16,900 2,900 3,300 1,500 coe 2,000 Treasury have hog as follows: sis 
os , - Se: ee ae Oiqa0—OO——<__—=—Ks_————"” . She 
| hick ee - Gees 68,106 278 200 111,500 19,700 22,600 24.3 2,200 43,300 H use ——— Recei ts. ——~ posse PA ts. 
sles fol. Whole stock”. 200.000 494.665 837,856 149,930 780,C00 200,000 67,824 987,450 Receipts. d. e asvency. : Pe usae 
st due, A comparison with the last line in the preceding table shows Nov. ele o.0 ey - ‘tes ks. ear a % my te + 
at a glance what proportion of the whole stock has been turaed| < 30...” 385000 «860.794 18 27954 29 1923 6TT 78 
lance of ever in the week. “ae eae « 225,000 2,144,548 00 ae a 1.984.104 11 ae s 
ag The daily highest and lowest prices have been as follows: . 2... sod yo ree = Sena, Ss rere is | eeniee $8 
ee Unind Sore: wonday. near: weenenaess iy He ey Friday,{| j= Greeere* . yor ee 
% ¥. 29, ov. 3. se 1. - . Hy 4 ,0W, 
sere BSCR Ei il ic Ok Me BUC HGN BC ane fad | Motel... GLa emcee oF (Suni oo G.eaiee 06 
1,6 8.28 Bre. 2058 165, oxy tei 15% ‘Tee TK 16% 15% 18% 16 18 | Balance. Dec. 8....... 42,465,144 29 41.817,282 63 7 
io aeks eae Oeat. 61% ba es gine Bre 1% Sin 5354 58 59% «60 eae New York City Banks.—The following statement shows 
713,01 a mmoenesse0"e* ox be Py 398 sass san ae, 307 8% 39% | the condition of the Associated Banks of New York City for the 
ee yer Bt 55” S84 ots Ok Dime SES BS Oe Ot be Oi | week ending at the commencement of business om Nov. 27, 1875: 
1 628.38 ‘Mock Island ... 1053, 10534 105 105% 105% 105% 105, 105% 0554-094 105 10536 _ AVERAGE AMOUNT OF 
a haadee St, Paal........ 36% 36% 85% 384 85 364 854 35% 85% 35% 85% Loans and Net 
do prel.... 66% 67 6636 66% Gis G65 6535 GY 65% 65% BANKS. Capital. Discounts. Specie ts. tion. 
el ee ere % 4% 4 4 4 434 / 4 4 4 York..ccccocccs $8,000 668,600 116,00 $1,164,000 077,200 «= 829.400 
Prices * Pacific ut Mo.. 12% 124% 124% 13) 15 18% WX Ie We WM ow wee | ON Go 2,050 6,968,300 8 1,08 572.000 : 
30 Obio & Mies... !8% 18% 18% 18% 1: 18% 17% 17% 16% Vik ite 1734 3,000,000 9,536,700 1,913,500 1 “473,600 448,1 
3 Central ot N.d. 053g 10536 105% 534 105 W5y 104 1085§ 101 108 a 105 2,000,008  6,947,.00 668.000 5.1 268,200 
6 @ 104 Del., L..& West 119% 119% 119% 1936 "11934 11936 119% 1194 12996 11996 “11944 119% | Mechanics’ ........+. 1'500,000 4823800 188700 300, 3.000 a 
a Han. &St.Jos. 22% 2336 2:5 2:4 SK 2g fim 22 (UG Zig a5 te 8,000,000 9,965,409 1.08480 2.011.500  §,369, wie 
do pref. 2 29: 29% °.... 23 ai 23% 26% 23 eee te 1/300,000 170,900 = 394,000 Bi 2,71 
mion Pacitic.. 13% 71% Tik “94 80 By 80 Big 8 By 1 8 se -» 1,009,000 5,111,500 728,900 1,122,000 5,284 pon 
br mae tat et oe yee Sse wat sigs tas aa” 2” | pees 100,000 1362600 e700 $30,008 11266900 ve 
$1! M. Tel. 15% Gig 15% 16% TM WK 4% BX Ty GX 5% 66 | Pultom... ......+0 ae ee, 6 Se le ood 
is A ee ae ree ae 1,000,000 $,33$-700 INO 6.10) 98H. 
si Gio pret. Sw... SOY KB ie ae “BK BK ‘300000 2.109500 63000 B8om 15 000 
oP matte wall. ie sou Se a Na RS ce 
Ll @iwy a et: 61 61 Ging 60%, ou Gg 6) 60M 0% os "Os 61 | Greenwich. .-.....-. Py a :3500 2s 6 £61800 2.633.400 
Re Wellt,Fargo.. "tis 6 "By 8 csi”. Si BY SO 2,000,000 Tasco) 609,000 50-208 75:80 sisaeo ) 
+" *Thisis the price bid and askel; no sale was made at the Board. 10/00-000 Asti a 7.23900 2.918;700 $060 2.43 9 
9 Batlroad Earnings.—The latest earnings obtainable, and the 1000/00 casas 2 m0 735.700 9,205,500 225,000 
65 totals from January 1 to latest dates, are as follows: £2,700 1,487,900 ait 100 435,400 Las ba.aee 
150% ——Latest earnings r ————, Jan.1 to latest date. 450,000 2,553,400 117,00 + © 789,300 295000 293,400 
100 Roads. = ists. 1874. 185. 1974. (4am fee “i ites iam sao 
3 OR Atch., Top. & 8S. Fe. Month of Sept. $147,552 $110,563 $988,595 gyn 1,000,008 716.900 26-200 2,555,( 00 94,708 
cae AUantic & Pecific....Month of Oct.. 485,827 542.896 8,503,871 4,199.29 130000833 tne iste tae 
‘ ent ov. ’ a . eertere* €8R08® #8 ’ : if . 
’ Central Pacific... .. Month of ct. . 1,608,000 1,465,515 14,086,188 11,770,714 eon Hasan «39.900 508-200 78I" 
60 Chic. Mil. & St. P.. 3 weeks of Nov. 658.010 596,400 ........ sedvewes 1,000,000 2,200,200 25; 184,000 1,954.70 4 
j oe. SI eka tee - abi 2,623, 126,700 508,400 1,192,300 190 
Chic. & Northwest... Month of Nov... 1,219,225 1,085,7 1,000,000 Faso} > vow 744° 
od Lafay. & Chic..2d week of Nov. '- 9.341 | 10628 $46,569 899,085 100,000 2am 100 TAO BOL YuNs.ONy 2480 
exas. C... Month of Oct.... 407,435 . 311,101 hanes ses i 1,000. 1D 7.200 265,000 1.618.000 4800 
# -. Month of .Oct.. 841,432 $38,307 6,460,593 6,551,3 17800,000 3,929,600 50,900 503,000 2.915.800 455,500 
. Bl. & W.. 3d week of Nov. 35,25 $1,058 1,132,240 1, 300,000 1,460,900 5, 150,600 1,211 4,000 
100# & Gt. North. 31 week of Nov. 42,257 39,917 1,105,181 1,084,918 qoopo «1:9: 0.800 «108,400 $51,009 1.9.8 149,908 
69,507 61,414 2,935,254 2,974,756 | Marine..... ........ "351.400 447.00 8,205,000 14,184,4 ; 
Res on 8d week of Nov 9, ‘ , 1,500,000 15, 60.900 700 16. 
By M. ee 3d week of Nov. 14,026 16,686 730,388 619,020 2,000,000 18.330 1,1 . oT ae Pes 
n Central... 3 weeks of Nov. 598,110 401,993 _..... > setabes 500,000 668,300 rg 161.500 6300 2... 
10 sas & Tex... 8d week of Nov. 68,438 ae at aie ane AS 2 aan 00 1,003,708 13,900 134,000 ey anene 
he range «=| ~=—S—té‘<«é‘«éiMOé le On... Month of Sept. 149821 155,202 1,146,130 1,475,157 feeoon "i100 «8,100 200 199,800 
L.Al.& TH. behs. 3d week of Nov. 13,062 12,369 497,205 494,0 spo'000 6087100 1.400 169,000 538,006 ape 
th.. 34 week of Nov. 115,900 87,477 3,221,644 2,821,'85 5,000,006 16,793,800 350,700 2.87.00 en Oe OD 
i, K.C. & N.... Month of Oct. 263,240 278,106 2,189,966 2, loa 2,000,000 7.834.006 12,000 2.182.000 : San 
sy Jan. 8 Be ole bs y okey ot Oct 117,945 90.958 B51 130 "694,912 1.BO0CGE 590, 00 | 678001 27,606 ‘an 00 ae 
2% . sere Month of Oct.. 1,141,862 1,141,938 9,919,058 8,662,122 ae ee Seat) SIRS 1,295'900 6.258, 00 -f8.400 
1 Jas, é ° a. Missouri Pacific earnings, from Jan. 1 to Oct. 31, 'w & decrease 1,000,060 aoe 164,209 +e zi 
Bx June’ i earni of the Chicago & Northwestern Railway for Nov- 300000 1,02! ® 1, a 
< . - 230.900 8,556 600 eene 
nM ce lier dew on incrense over the “gers yang year a +50 000: 1.00 008, 8,047, 6.ACO —-HB,600 1,520 one 
Jane # * The earnings of the fourth week show an increase o ;000. aes Sais anno S77i.910,200 216392.500 447,160.500 9215,808.400 §18.512,100 
# 4 & The ee eenen tt whole road, Saisine acne The deviations from the returns of the previous week are 88 
3 pe. & Were $486,000 after paying all operating expenses an oo rs 
4 . Ld < eeeeee 20 Net D BB a - cv vcrceccoces . $823,408 
ue 3 ; , en Gold Market.—Gold hag fluctuated comewhat, in Te- rae "Tuas | Ore iveuscias cesecswenee 62,700 
} sponse to the rumors of jossible war with Spain and that the ee. rei 
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Seston Banks.—Below we give a statement of the Boston | 
National Banks,as returned to the Clearing House on Monday, 


Noy. 29, 1875: 


eee 
erreceee 


7? 


(Granite)... 


eter eceee re @eeece 


Capital. 
oud 


* 1,000,000 


3 


3 


* 


sess 
2 


Soutee “h 
Sestereee 


as 


cinta 
SEESESES 


ar 
z 


. 1,500,000 


Loans. 
31.701. 700 
900 
4 571,110 
2,19),300 
1 as my 
1 MT 900 

2, 498.200 

2.225.100 
2 613,600 
942,500 
2,759,010 


1 718,700 
2,216.200 


p> asta 





Specie. L.T. Notes. D —- Circul, 
$43,400 $150.86 
300 84,500 sta a0 "4 10 
1€,200 299,200 ©1,544.600 813,809 
4,000 107,000 733,600 559,70 
10,200 53.000 624, 468 ,0U0 
adie 20,000 135,000 155,090 
iio se toe to 
eee 86,100 890,200 544/500 
41,300 83,500 878,2U0 772,006 
300 56.000 453,508 208, 39e 
1,500 149,000 = 1,000,900 528, ly 
2,000 73,700 516,700 841,500 
i FR 223,000 8i2,300 851 ,Oug 
11,700 64, 500 667,700 226,700 
4,400 135,000 703.200 484,500 
<i 85,010 662,200 250,000 
10,500 67,000 685,390 $19,119 
16,200 255,600 1,222,000 845,290 
4,000 pry art 854 .6C0 
111,901 1,938,500 0.792.400 1,699.400 
wi 69,300 200 45,000 
edi 68,200 876,300 175,80 
Ex son ani aD 
00 8=6.: BL1,600 =—s-_- 1,156,200 296,500 
8,800 306 48661.081,800 420,200 
18,808 256,000 - 1,472,300 760,100 
9,700 128.600  1,123.000 978,890 
16,500 169.908 1,138,700 702,100 
15,600 178,000 640 ,SU0 151,809 
50,100 1'6,1u00 961,900 631 806 
8,300 104,00 604.700 595,100 
10,500 261,400 1,183,500 498,509 
81,810 300 ,424,000 436,000 
$0,010 74.500 889,200 146,000 
sii as 15.000 800 45,00u 
600 532,400 9,161,800 491,900 
9,500 185,400 712,200 572,600 
4,500 292,600 55500 744,100 
ee 168,000 797.000 981,400 
15,000 411,000 2,834,000 295,000 
9,600 64,80 578 6u0 $91,300 
1,400 126.900 629,200 327,600 
104,700 00 2,292,500 697,100 
17,000 194,800 1,052, 964 ,30¢ 
400 2,388, 00 995,800 
1200 111,000 82.100 190,000 
2.0U0 132.100 1 aT eo 536,106 
4,10C 82,300 1.131, 700 ee 
$718,200 $9,990,800 
Ov. ay ig re 100 


Total.. 35 135.643, 
The total aniibunt “deeto other Benks. *"as perstatement of 
The deviations from last — returns are as follows: 


GO iséeckce onéseces Increase. 4 Legal Tenders.......Decrease. 201,900 
MO8DBo0e-20rreees 000s Decrease. Lush t0d Deposits.............. Inerease. 13,700 
Specie...... enews DOCTeaSe, 7,190 cake panmdéni . Decrease, 58,600 
The following are the totals fora series of weeks past: 
Loans. Specie. LegaiTenders. Deposits. Circulation. 
Worl 3 PL 136,702,501 582,300 ” 073,400 56,026,100 25,280,300 
OU; Giins ccna 36, 485, 772,100 10,157,700 58 "667,400 eoy 00 
OV. 15............ 137,586,600 71,300 Ricem ,000 502,800 
WO Wiiiiticeccce a onus 10,191,700 ooeees "000 25,286,200 
oy..28... ®eeteeceee 185, 8,700 ,700 25,227,600 


ing Monday, Nov. 29, 1875: 


ee deviat 


















cue 
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» 
332 


capital. 


: ¥t000,000 


58 


rey ond 


250 
i 
500,000 
400 


1,000,000 


ae 


1 maa 


, , 


6,245,900 





SPCC CORES OOS Ceeteeeeees -Dec. $5: 1,397 ' 


Lewa: Tender Nat 


Loans. Specie. 


87,200 
4,000 
11,182 
1,945 
1,000 
22,686 


1,700 


645,600 9,990,800 
Philadelphia Banke.—The following is tne ave 
dition of the Philadelphia National Banks for the w 


Tot 
L. Tender. Den 


rage con- 
~~ preced- 





scaneceses $16,485,000 $59,918,917 $261,548 $12,923,361 
ions from the returns of previous em are as follows: 











Inc. 21,800 | Circulation sehdoccsénnsanllts 
c. 


The e following are the totals’ for a series of onete 


ae 


lov. S efeeeeree 


ere 
758 


60,8045 6 
60,460 344 
59,918,917 


S 


Bpesie. Legal Tender. 
258,015 18,512, 72¢ 


’ , , ’ 346 
231. 17,227,640 8 , 538,832 
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245,285 925,180  212'850 
508,384 2,014 96 210.710 
$95,000 1,795,000 .000 
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Gas and City B.R. Stocks and Bonds. 
{Quotations by Charles Otis, Broker, 47 Exchange Place. } 
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Insurance Stock List. 
(Quotations by E. 8. Baruzy, broker, 65 Wall street.) 
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City Securities. 
DANIEL A. Moran, Broker, 40 Wall Street.] 
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3 1875. 1874. 

nvestments Paid for tntetest..-......- .s+ee.eecssee. esse 26,199 98 206,788 0s 
AND PEED LOG EAT INE 1,294,808 27 1,872.589 41 
Passenger mil 5 423.184 8.081.178 
STATE, CITY AND CORPORATION FINANCES. | Tons freight Mek ee 772 374 ee oss 
a : i Freight. mileage. - kbd baedecitiewdine (ged?s” =: Se 22,480,690 
The “ Investors’ Supplement” is published on the last Saturday dresser foe em a sentesesacsees $0 i 00.0188 


of each month, and furnished to all regular subscribers of the 
CHRONICLE. No single copies of the Supplement are sold at the 
office, as only a sufficient number is printed to supply regular 
gubscribers. 
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ANNUAL REPORTS. 


Boston and Maine Railroad. 
(For the year ending Sept. 30, 1875.) 
The annual report of the directors of the Boston and Maine 
Railroad exhibits the result of the operations of the road for the 
twelve months ending September 30, 1875, as follows: 


The s receipts for twelve months ending September 30, 1§75, 
wae. ith be Beesie a: 








Operating expenses, exclusive of taxes.............. $1,422,721 57 
MEME WON ios << cosdeccascfeacssckevsaaius "99,840 

1,522,561 77 
Leaving as net earnings for the year... ...........ccecesessvcnccees $866,178 41 
orptine | and coupons paid during the year... .......+.ssee+--e+s- 253,199 93 





Leaving & balance Of . ........ccccescccccecs-ccroresessscncceces 6 Qeeaente 4B 
The gross earnings of the twelve months ending September 
80, 1874, were $2,421,799 27, and the expenses for the same time, 
including interest, coupons and taxes, $1,794,444 84, showing a 
decrease in the gross receipts of the present as compared with 
the previous year of $33,059 09, and in the operating expenses, 
including interest and taxes, ot $13,683 14. The net income for 
the year ending September 30, 1874, after paying interest, coupons 
and taxes, was $627,354 43, showing a decrease in the net income 

of the present as compared with the previous year of $19,375 95. 
This falling off in both gross and net receipts, during the past 
ear, is accounted for by the long-continued depression in all 
kinds ot business, commencing in September, 1873, with the great 
financial crisis, and extending to the present time. The directors 
call attention to the fact that “the gross receipts for the past year 
are on!y $33,059 69 short of the year 1874, while the loss in net 
earnings is only $19,375 95 short of the previous year ; at the 
same time, the operating expenses, including taxes and interest, 
have been reduced only $13,683 14; all of which proves that the 
at cry that has been so often sounded by interested parties 

uring the past year, that your property was being wasted by a 
ruinous competition with a neighboring road, has served only to 
frighten stockholders and thereby depress the market value of 
their property.” 

The floating debt of this corporation has been reduced during 
the year $527,849 69, and stood, at the close of business, on the 
80th day of September, 1875, at $373,659 39. Tie same has been 
further reduced, since the closing of the accounts, by the payment 
of maturing liabilities, amounting to $125,000. At the date of 
this report, the whole floating debt of the corporation is $24S.- 
659 39. Twenty-eight thousand five hundred dollars of this 
amount was incurred within the past year for additional freight 
grounds in Lawrence. Toward funding this amount we have 
$199,500 of the 1894 bonds yet unsold. The managers of your 

roperty have exerted themselves to secure for your road its 
egitimate and proper share of the business of its own and con- 
necting lines, and with this object in view have used every 
honorable means to secure the same. One-half the business east 
of Portland, as we have always claimed, belongs to your road, 
and sooner or later our claim will be acknowledged as just and 
reasonable. The time is not far distant when a through line, 
without change of cars, from Bangor to Boston, will be opened 
over the Boston & Maine Railroad. : 

- The Lowell and Andover Railroad has been in operation eleven 
months, during which time the receipts from the same have been 
but little more than enough to meet the expenses of operation 
and rent, This has been no disappointment to the managers of 
your property. The volume of business aoe the new route is 
gradually increasing, and it is confidently believed will prove 


remunerative to the stockholders of the Boston and Maine Rail- 
road 


The contract entered into with the Eastern Railroad Company 
on the 4th of April, 1874, for a division of business at competing 
points, contiaues in force ; and although its working has not been 
entirely free from friction, yet the same has saved us from any 
wasteful competition, and led, we believe, to results beneficial to 


both parties. 
The following figures are from the company’s report to the 
Massachusetts State Commissioners: 
Capital stock paid i $6,991,274 52 $0,005 314 52 
Wi ii<ccVavtaden<hsenewets 921, i, 
| NE oS eBid céidece desvewe dhe 3,200,500 00 2.512.500 60 
Debt liabilities .......... bit ate Gicduv ties te 4,089,662 8 8,861,308 
Expense for construction ... .......... . .. 9,442,550 45 9,308,431. 82 
Cost of equipment... 2 .....0.. 2 scene cceee 1,437,778 72 1,338,407 14 
Total y and assets of the company... 12,255,741 15 12,115,120 37 
Net addition to property account for the year. 285,493 14 512,867 30 
ger department. «sees 1,452,966 98 1,487,247 26 
SF REPRE EO 809,680 38 820,275 79 
bihind’ beiee beck obs oseeugedbace 2,262.647 36 2,307,523 05 
sings per mile of road...........2.-eese0e ‘ je a . ot 160 2 
. Oo eaten peuses.... Steer eres Sees eeetseee 1,594,986 ne 1/545, 882 89 
ie st ereteee 7,897 50 8,146 9) 
pecteciaadme. 8.27 + 5.78 
See Ceres sees eet eeeeeeeese epee Gas bu e 


Mei 





Old Colony. 
(For the year ending S-pt. 80 1875.) 

The report shows that the gross receipts for twelve months 
were $2,286,473 90; expenses, $1,443,135 39; town, city and 
State taxes, $110,609 01; total, $1,553,744 40; net earnings, 
$732,729 50 ; less $259,063 84, balance of interest account, $473,- 
665 66; deduct dividends, $467,092 50; balance to incone 
account, $6,573 16; balance of income account, $677,947 48. The 
dividend of Jan. 1, 1876, is to be taken in part from this balance. 
The decrease in receipts was $103,835 73; decrease in working 
expenses, $94,394 95; decrease in interest paid, $22,179 43; 
increase in taxes, $14,173 61; decrease in net earnings, $1,434 96. 
A number of improvements have been made, the cost of which 
has been charged to expense, and may be estimated as follows: 


Cost of new equipment. ........... ccc cceecscees reer UE 
Cost of Miller platforms and patent. .............005 coe ce cecacees 19,221 96 
Cost of Westinghouse brakes... ..........0.ccccccesceecccecceecceess 14,707 85 
Cost of 16,183 feet of side track 2... ...c cic. ce ccc ns conc cece s+ coce 16 

Cost ef 1,422 tons of steel rails in excess of iron at $25 per ton.. ... 35,550 60 
Cost of new buildings........ anh ete Reus vesdvccuaes Se we 


The railroad and equipment have been kept up, and are now 
in good workiug order. The mileage of trains has increased the 
t year 10,102 miles, and the computed expense per mile run is 
Bi 13, against $1 18 last year. 
The business of the road has considerably decreased during the 
eo year, caused by the Sager n depression in business which 
as so materially affected the railroad interests of the country. 
They have been able, without diminishing the train service, to 
cut down the expenses in nearly equal proportions, leaving the 
net earnings about the same as last year. The entire suspension 
of operations by several large manufacturiog companies upon the 
line, and especially at Fall River, has affected the passenger re- 
ceipts. The business with the islands in Vineyard Sound and 
Nantucket shows a fair increase for the year and promises fur- 
ther gains in future. The New York business has been particu- 
larly affected by the general dulness in trade. The boats have 
been managed with «conomy and have run without accidents, 
and they have received from the investment in the steamboat 
company dividends amounting to eight per cent on the invest- 
ment, which, as before stated, have been credited to interest. 
The following figures are from the report to the State Railroad 
Commissioners : 










1875. 1874. 
Capital stock .............ccce-- esse 0+ seers. $6,733,900 00 $6,687,800 00 
PEI ve ccna cdéechcecs ssvedass ceeie eke 4,948,500 00 4,438,000 00 
UII inc ced dcdbis cdu cabeicbiucdddeiecs 5,894,797 26 5,364,549 49 
Contingent lidbilities as guarantor. ....... .... 125,008 00 125,000 00 
] mses for construction........... ...-.-..-. 675,663 64 9,344,450 735 
Average cost of construction per mile, single 
WOE cin siib dae cebece. sdeh beens bcs Cine tame % 35,619 95 34,230 01 
pb Shit det deca SETS 1,174,725 19 
assets of the company...... 13,363,143 45 12,750,974 18 
account for the year... 362,152 852,679 12 
eeeeereoeve eters ee eeeerte , 482,412 00 1,573,224 14 
RSeOl vs 2,896,088 83 
Ue 
8,391 8,717 27 
2,228,133 27 2,422,377 63 
1,558,744 44 1,633,965 74 
5,862 96 6,165 68 
$774 $88 81 $798,411 89 
259,063 84 281,243 27 
467,092 50 
734,596 19 699,24 68 
4 286,720 4,375,316 
61,295,520 8, 
625,768 633, 
18,371,231 18,250,612 
rate all pastongers...........026..-- . 022 ‘ 
wate MeGtet ped COB. ... os icc cccs ccccees. .043 .042 


New York and New England (Boston Hartford & Erie). 


(For the year ending Sept. 30, 1875.) 


From the returns made to the Massachusetts State Railroad 
Commissioners, we take the following figures: 











1875. 
Authorized capital stock.... ..........e0--. -eetewceie Kctetvee $20. 
I a ne oa es aenensleeescouesedegh oh hhenmn= $84,165 86 
Contingent liabilities as guarantor............-.00-.+-se00+-++-» 2,500,000 00 
Expense for COMStUCLION.... 2.1.0... ceecere cece cees soeseneces 201,765 41 
oe oe — peag bene cueses Bas ssohs Zu. si the +d votiate > 1,584 
n to property account for the year. ...... srindats 
pessenger department Pubcb6d04 ioc bediveibhn .qeeus ccees ‘erase 27 
Recei SIDS bisiiicdin Cans edivesntvntds den cids vias s 
re 910,178 39 
east ae ST OE HONE ccdccss soccacccnctvecscsecsncencts 6.548 
j Ssomalb vesngoe We dvabeectseé Ue Wael baud Sexvcie Ln bey 
Opera CRPCNSes .... was sees eeeeeecrtereeee eee e@ereeeeaeerte >’ 
Speresing expenses per mile of road.............-sese0. onese cs 5,515 
Per cent of* expenses to income........ a oa eas x ihc 83 
Paid other S as rent...... OTe ibiawie bese thats pau0ee 12,153 16 
Income over operating expenses... .. ... 2000 ccs ccccccccccee cess 37,106 86 
Paid for interest. .........-.++s+ Dicnen kt0: ekeegbetenrets cass 714 
Surplus..... 475 44 
i i os cats whats Ccanen cos@eecevessedhawbauhe 186.798 
PNR LG cic ceebceveeCsehecis seéccée eae epbeete 18,607,127 
Tons 11 t dvs Kicdas » 344 508 
NE iin nn nthe Vegnbbtdihed nccn$éaccta bébnetabecete 9,304,650 
Oe eee FOTO... ncececccecccsesecscerses es ceevoens 0257 
Average rate for al! WOE ian vd <a ovbeeb i ccudsguse Backes .0%2 
Average rate freight per ton..... .... 044 





—The preceding reports of companies in Massachusetts have 
been taken Souie from returns in ain Boston Advertiser, which 
has given extended extracts from the reports of the State Com- 
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GENERAL INVESTMENT NEWS. 


Alabama State Finances.—The Commissioners appointed to 
adjust and liquidate the debt of the State of Alabama have 
— a plan, which they have submitted by cireular to the 
creditors of the State, inviting an early r . It ap 
that their proposition applies to the direct State debt only, and 
no arrangement is proposed for the endorsed bonds. The follow- 
ing are extracts: 

‘*We propose that the State of Alabama issue new bonds having 
thirty years to run, principal and interest payable in the City of 
New York in lawful muney of the United States bearing interest, 
payable semi-annually, as follows: From ist Jaly, 1876, to lst July. 
1881, at the rate of two per cent per annum; for five years from 
ist July, 1881, three per cent; the next ten years, four per 
cent; and for the remaining ten years, five per cent per annum— 
said bonds to be renewable at the pleasure of the State at five per 
cent per annum, 

“These new bonds will be given in exchange for the face of the 
bonds now outsanaing, issued and sold ‘in accordance with the 
provisions of the various acts hereinbefore recited, upon condition 
that a)l past due coupons and such as will mature on or befocse 
the Ist day of July, 1876, are to be surrendered to the State with 
the bond to which they belong, without being computed as part 
of the amount to be exchanged for new bonds. All coupons, 
both past-due and to mature, must be surrendered. 

“{n exchanging the proposed rew issue of bonds for those out- 
standing all past due coupons upon the new bonds will be detached 
at the time of the exchange. 

“Under the scheme of adjustment which we propose, there is a 
necessity for commencing at a low rate of interest. There are 
now in circulation $1,000,000 of State obligations, made by law 
receivable in payment of taxes and all other publicdues. These 
obligations mast be retired before the State casa pay more than 
two per cent per annum on the new bonds. They are the cur- 
rency received and paid out by the State, but we hope, by adopting 
a low rate of interest, as we propose, and by an honest and eco- 
nowical administration of the State Government, the obligations 
can be retired by the 1st July, 1881. 

‘‘Under the salutary reforms provided in the new constitution, 
the General Assembly can create no new debt beyond a temporary 
loan of $100,000, and we are confident the amount required to 
defray the ordinary expenses of the State will be materially 
Giminished. We think, therefore, that the State may safely 
promise to pay three per cent per annum for five years after Ist 
July, 188:. By that time the probable enhanced value of prop- 
erty, under anticipated recuperation, will justify a further increase 
of one per cent., making the rate four per cent per anrum ; and as 
the tendency in Europe as well as in America is to lower rates of 
interest, a good security bearing four per cent interest will approx- 
imate par in both countries. 

“On the Ist day of July, 1896, the new bonds of the State will 
commence to bear five per cent. per annum, and they will then be 
equal in actual value to the bonds of Massachusetts, or any other 
State of the Union bearing the same rate of interest, and like the 
bonds of Massachusetts ought to command a premium. 

“The commissioners will recommend to the General Assembly 
no plan of adjustment which they have reason to believe will 
suvject the State to default in the payment of interest on the new 
bonds ; and after carefully investigating the resources and liabili- 
ties of the State, we are satistied it would be unwise and unsafe 
to promise more than is embraced in our proposition as herein 
stated. Were we to do so, the State,as wel) as the creditors, 
would most probably be injured thereby.” 


Chesapeake and Qhio Railroad.—The case of this Com- 
pany came up before Judges Bond and Hughes of the United 
States Circuit Court at Richmond Nov. 28. Hon. Wm. M. Evarts 
of New York, counsel for the Chesapeake and Ohio Railroad, 
made a motion for the dismissal of the proceedings, appointing a 
receiver for the road, and looking to an early sale of the same. 
He contended that jurisdiction in the matter belonged to the 
State and not to the Federal Courts. Judge Shipman of New 
York, counsel for the plaintiffs, rtated that after examining 
authorities he was satisfied that this Court had no jurisdiction, 
Judge Bond, after stating that the Court was not ready to hear 

_the motion, by request of counsel fixed the 20th of December as 
the time and Alexandria as the place for the next hearing of the 
case, As counsel for both sides were agreed, it was supposed the 

_case would have been dismiesed immediately. 


Chicago & Ill. River.—A Chicago dispatch says that a peti- 
ae = bankruptcy was filed by the Secretary of this iceman 
ec. 1. 
Cincinnati City Bonds.—Bids for the purchase of $250,000 
Water-works bonds were recently opened, and ranged from 104 to 
105.58 on the ten, fifteen and twenty year bonds. Netter & Co., 
of New York, bid for the whole amount at 105.14 and interest, 
or’$1,051 40 for each $1,000 bond and accrued interest, and re- 
' ceived the award. 
Columbas Chicago & Indiana Central.—The circular signed 
by Messrs. A, Iselin, Wm. Whitewright and Richard T. Wilson, 
after referring to the lapse of agreement of Feb. 23, 1875, says: 
The undersigned, feeling that the interests they represent would 
be greatly imperilled, if a portion at least of the bondholders did 
not organize to act in concert, have withdrawn their subscriptions 
to the agreement of Feb. 23d, and have had a new one drawn up 
by Messrs. Evaris, Southmayd & Choate, which has already been 

subscribed to by the requisite number to make it binding. 
It differs in the rhe Bey aoe from the former one : 


3d. The committee is composed of threemembers, instead of five, 
and is permanent until one-half of the outstanding bonds hag 
been subscribed for. An election will then take place for a com- 
ern which at the option of the bondholders may be increased 
to five. 

4th. The agreement to be binding when three million dollars of 
bonds have been subscribed for, instead of $5,214,000. 

5th. In case of foreclosure, the committee, instead of havin 
the power to call for a payment of 20 per cent on the deposi 
bonds to pay the cash portion of the purchase price, must consult 
the subscribing bondholders as to the price to be paid for the 
road, and as to the means to provide for the cash portion of the 
purchase price ; an no bondholder, by merely signing the present 
agreement ana depositing his bonds under it, subjects himself or 
his bonds to liability to contribute for buying in the road. 

6th. A clause has been added, empowering the committee to 
pledge the bonds for the purpose of buying the coupons of the 
prior mortgages. The holders of these are threatening to com- 
mence foreclosure proceedings, which, if successfully carried out, 
would destroy the value of the consolidated bonds, and it is to 
prevent the possibility of this occuring that this clause bas been 
inserted. 

The agreement can be signed at the Union Trust Company, 
simultaneously with the deposit of the bonds and the payment of 
five dollars on each bond. 

It is understood that the gentlemen above named will shortly 
have some additional communication to make to first moitgage 
bondholders, tuuchiug further proceedings in the matter, and 
possibly in regard to the attitude of the Pennsylvania Railroad 
and its proposal for settlement, if any. The agreement as now 
proposed seems to us much more practicable than the former one ; 
the gentlemen issuing the above circular are parties of exception- 
ally high standing, and the amount to be deposited with each boad 
($5) is small enough for the purpose required. 


Connecticut Valley Railroad.—The Executive Committee of 
the Connecticut Valley Railroad Company have made a lease of 
the new Connecticut Central Road, at an annual rental of $25.000. 
This includes that part of the road in Connecticut extending from 
East Hartford to the Massachusetts State line, a distance of 21 
miles. The remaining seven miles to Springfield is under nego- 
tiation. ‘The new road will be opened to travel about the midale 
of December, and will give to the Valley Road 79 miles from 
tide-water at Saybrook to Springfield, where there are important 
connections opening up large freighting facilities. 
Eastern.—Several smull notes of the company went to protest 
in Boston, on November 17, the Treasurer stating that he had no 
funds to pay with. 

Flint & Pere Marquette.—We understand the coupons on the 
land grant 10 per cent bonds of the Flint & Pere Marquette Rail- 
road Company, issued for the Flint & Holly Railroad purchase, are 
now being paid.— New Bedford Standard. 

Grand Rapids & Indiana Railroad.—The following were the 
sales of land for September and for nine months of the year: 


1875. 1874. Incretse. Decrease: 
hae eee . $26,776 88 $10,331 30 $16,445 58 ae 
Lands in Common... ..... 1,207 00 Eee ee adhe 113 00 

Total for month........ $27,983 88 $11,651 30 $16,332 58 «ine 
Total for nine months. ... $142,692 42 $82,817 41 $59,875 01 
Total of Land Grant since May, 1869 ...  .. .... 2c. ceccescees vee $1,618,815 07 
Total of Lands in Common since Juiy, 1871. ...... .........-00-. 995,767 84 





Total sales since May, 1859 $1,924,582 91 
Houston City (Texas) Bonds.—A statement recently made in 
the CHRONICLE concerning Houston bonds, and which was 
based upon an item in another journal, was ia some respects 
inaccurate. We take the following from the Houston Telegraph 
of November 27: 

REPORTS OF SPECIAL COMMITTEES. 

Alderman Thomas, from special committee to whom was 
referred a resolution relative to the city debt, made a verbal 
report and submitted the following ordinance, which was passed 
under a suspension of the rules: 

An ORDINANCE repealing an ordina:ce entitled ‘‘An Ordinance te provide 
for the Consolidating and Fundi f the Bonded Indebtedness of the City 
of Houston,’ passed October 29, 1575. 
Be it ordained by the Mayor and Aldermen of the City of Houston: 

Sec. 1. That the above entitled ordinance be and the same is hereby 


repealed: 
Bec. 2. That this ordinance take effect and be in force from and after its 


-| passage. 


The following preamble and resolution were read, as being & 
portion of the report of the same committee, and were unani- 
mously adopted : 


Whereas, There exists a difference of opinion between the city of Houston 
and the bondholders, in relation to a proper and equitable rate of interest to 
be allowed on a consolidation of the city bonds; and whereas, the city of 
Houston in a spirit of compromiee and fairness are desirous of adjusting the 
indebtedness of the city on uw fair and honorable basis, such as will in the 
future enable the city to promptly meet the interest at maturity, and at the 
same time provide a sinking f for the u'timate redempt on of said bonds; 


therefore, 

Resolved, That a arepensiee is hereby made to the Londholders of the cit 
of Houston, threugh the Mayor and Aldermen in Council assembled, to adj 
and settle the bonded debt of the city, by ——. and deiivering in exchange 
for the bonds now held by them, consolidated funding bonds bearing six 
cent interest, including the past July and accruing January and Jaly (1 
interest, the details to be hereafter arranged between the boudholders and 
city of Houston, or their properly accredited agen 





j 
the 
Jy 9g for Committee. 

The ordinance above ref-rred to and repealed was that offering 
the bondholders a5 per cent bond in lieu o' those now held 
them. We understand that the financial.agent of the city, Mr. J. 
C, Chew, 29 Broadway, this city, has secured the acquiescence of 
a large majority of the bondholders in favor of the proposition of — 





ist. Five days’ notice to be given for meetings,instead_of twenty. 
| ~ Bonds must be deposited immediately, instead of denty dais 
after signing. R 


the City of Houston for refunding the outstanding bonds into — 


uniform rate of interest bonds bearing 6 per cent., and the prota: 
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bilities now are that a settlement will be made at once on that 
basis. 

Little Rock Pine Blaff & New Orleans.—This road and 
the Mississippi Ouachita & Red River road are to be sold in Lit- 
tle Rock, Ark., Dec. 16, under foreclosure of mortgage. The two 
roads were consolidated some time ago under the name of Texas 
Mississippi & Northwestern, but the foreclosure is made under 
the original and separate mortgages. A meeting of bondholders 
was to be held in ton, where the bonds are mainly owned, 
this week. 

Louisiana State Bonds.—In the suit of the New York In- 
demnity Company, to compel the Louisiana State Board of Liqui- 
dation to fand bonds issued by the State, for the work of con- 
structing the Mexican Gulf Ship Canal, between ‘the Mississippi 
River and Lake Borgne, and held by Eryn Judge Hawkins 
has appointed as experts Messrs. Daniel Webster, Edward Heath 
and R. H. Wood, to measure the canal and the work done, with 
directions to report to the court within ten days’ time. 

New Orleans Mobile & Texas.—Mr. F. M. Ames, Trustee, 
who bought this road for $450,000, issued a circular recently to 
bondholders, in which he says that the former plan of re-organiza- 
tion has not been sanctioned by them,and he now proposes to 
close his trusteeship and pass the road over to bondholders at the 
price paid for it, with an additional sum of about $50,000 for 
charges on the property, taxes, etc. He concludes as follows: 
‘*‘T have caused to be prepared articles of association similar to 
those adopted in 1873 by a large number of the bondholders, for 
the formation of the New Orleans & Texas Railroad Company. 
These articles are relieved from the clauses which provided for 
State aid, and for a union with the holders of the second mort- 
gage bonds on the Mobile division. The articles make no pro- 
vision for future operations ; they i,” create an organized 
company which can contract with me. hen a subscription of 
seven-twelfthe of the bonds is made, I shall feel at liberty to deal 
with the subscribers for a sale of the property on the terme indi- 
cated. This plan has the approval of the advisory committee, 
chosen by you December 23d, 1874. Your subscription (payable 
in bonds) and cash 19 defray the before mentioned charges, say 
$7 per bond for bonds dated January ist, 1872, and $18 for bonds 
of March 15tb, 1870, is requested.” 

Pacific of Missouri.—At a meeting of the Missouri Pacific 
stockholders, about tw. weeks ago, resolutions were adopted 
demanding the resignation of the present directors. These reso- 
lutious elicited a reply denying all charges of fraud, neglect, or 
incompetency ; claiming that the indebtedness incurred was for 
the preservation of the road, and that to resign under charges 
would be a virtual admission of the truth of the charges against 
them. To this letter the committee of stockholders have replied, 
and say that they simply remind Mr. Hayes and his associates 
that they are their agents, and acting as managers of their 
property. They say that they are informed that the interest of 
Mr. Hayes and the Directors as shareholders in their property, on 
November 9, 1875, as shown by the books of the company, was 
only 209 shares, worth at the present market price $2,717. When 
the Board of Directors took the management of the property of 
the shareholders it was mortgaged as follows: 


First mortgage six per cent. gold............. setesecese. «+ $7,000,000 
Second mortgage seven per cent. currency......... ....+.--. ‘kwhae 2,741,' CO 
EE OE Ts EIU n nc nang abOhs css Geen cube «94.000 eeentenssh ee 700,000 

ei bis Pisin be ae Cr ehh ie Nie ao dete $10,441,009 


The mortgage upon the property is claimed by the Directors io 
have been increased as follows: 


Real estate mortgage............ .... ss. sie ‘stata tity inteashnatiaeeenteale $800,000 
First mortgage on Carondelet Branch......... . .seee-se.e-eseee+s+- 500,000 
tar gg Wipe onto ivintv dered itebek> seb back seabnesen<n:,4 Se 
Missouri Pacific proportion of Atlantic & Pacific Equipment Bunds.. 500,000 


MNES Saks s u00 02g as<deune obs. dbnies ceeantind « eg iule’ chelnbe eek $5,820,000 
This increase, the committee say, the directors claim to have 
been faithfully used in- improvements upon the property, and they 
ask why the directors are so reluctant to allow the stockholders 
to inspect and audit the accounts. They respectfully request that 
he will call a proper and legal meeting of the shareholders at the 
earliest practicable day, and that he will direct the trans‘er-book 
to be opened in New York for transfer for ten days, and then 
closed for at least ten daya before the day of the wuorng, order 
that the wishes of the real owners of the property may be known. 
They also request that, until the meeting of stockholders, the 
directors shal] abstain from doing anything as directors, except 
to operate the railroad, if they should get possession of it. 

—In St, Louis Nov. 26, the Globe- Democrat says that F, J. Bow- 
man, Esq.,in behalf of Cowdrey and others, filed a bill for the 
pene of setting aside the $4,000,000 of the alleged fraudulent 

8, called the third mortgage bonds, recently issued by the 
Pacific Railroad Company, and praying for an injunction against 
the further negotiation of these bonds; also, that the Missouri 
Pacific Road be released from the custody of the three receivers, 
and as l receiver appointed for that road. 

Rock Island.—The Receiver reports the actual 
earnings and expenses of the road for October as follows: 


stock authorized by the Consolidation act of December 22, 1273, 
| have been issued. The entire amount of this class of our pablic 
securities issued up to that date is $3,618,290 82. About seven. 
tenths of all the bonds and stock made exchangeable under that 
act have thus been exchanged. The great disaster of the failure 
of the South Carolina Bank and Trust Company has been most 
severely felt in its influence on this great public interest. It gave 
a shock to the growing confidence in the good faith of the State 
toward the public creditors, depressing the market value of the 
public securities, and checking fora time the process of exchange. 
Since the Ist of July, 1875, about $500,900 of consolidation bon 
and stock have been issued, the coupons of which, from July 1, 
1874, remain unpaid. I recommend that a tax be included, in tlie * 
annual levy now to be marle, for the deficiencies of the last fiscal 
year, to p:y this amount of oatstanding interest, amounting to 
$30,000. What is conveniently termed the floating indebt- 
edness of the State presents a subject of great difficulty, 
but one which presses for decision. Under this head is incladed - 
all the various evidences of indebtedness and claims against tlie 
State which have arisen between 1868 and 1S74. Two reasons 
induce me to favor a settlement of this part of our debt, if a 
reasonable scheme can be adopted: First, justice to the’ many 
holders of these claims who have given the State valuable con- 
sideration therefor in money, merchandise, or labor and services ; 
second, the removal from our current erg of a disturbing 
and most unfavorable influence. I shall not dwell upon this 
subject at the present time further than to say that any scheme 
to command my support must embody these two provisions: 
First, the proper auditing of all forms of this inde btedness; and, 
second, the gradual payment of the debts by such annual tax as 
will not be too burdensome to the people.” , 


Union Pacific Railroad.—The great suit of this company 
against the United States Government to recover back one-half 
of the dues for transportation of mails, troops, &c., was degided 
by the United States Supreme Court, Nov. 29, in favor of' the 
company, This decision, affirming that of the Court of Claims, 
gives the company a judgment for the recovery of $512,632, but. 
has a far more important effect in deciding the question thatthe 
Pacific railroads are not bound to pay interest on the bonds issued - 
to them by the government until the principal of such bonds 
maturer, thirty years from their date. This is a decision of sur- 
passing importance for the Pacific railroad companies, and places: 
them in a far stronger position than they. ever were in before, 
and definitely settles their current obligations to the Government 
as being limited to the right of the latter to retain one-half of the 
dues for transportation and to demand from the companies the 5 
per cent of their net earnings. The question as to what is properly 
to be considered net earnings is now before the courts in the suit 
brought by the Attorney-General against the Union Pacific’ to 
recover 5 per cent of net earnings since 186$, when he claims the 
road was completed. The company claims that the road was not 
completed and accepted according to the provisions of the law 
until October, 1874, and this question of the time will have ¢o 


| be passed upon. Assuming that the net earnings will be decided 


to be the profits after paying interest on the first mortgage bonds, 
and that the whole net earnings in 1875 will be $7,000,000, then, 
after deducting, say, $1,885,000 for interest on first mortgage 
bonds, there would remain $5,135,009 as the sum on which the 
company should pay—and 5 per cent of this would be $256,750. 
The report of the Government directors tq June 30, 1875, made 
the total transportation for the year on United States account 
$881,610, of which one-half would be $440,805, and this sum 
added to that above would make the current annual amount due 
from the company to the Government $697,555, so it will be seen 
that a partia! return is made for the payment of interest on the 
subsidy bonds. | 
The decision is conclusive and satisfactory in this respect—tha. 
it was made by an unanimous Conrt, and based, as the opinion 
below indicates, upon the wording and irtention of the Acts of 
Congress. Had the Court decided against the Union Pacific Com- 
pany on the grounds that some of its early directors perpetrated 
the Credit Mobilier frauds, or on the ground that its stock is now 
controlled by speculative parties, this decision would certainly 
have established a precedent most dangerous to the rights of 
stock or bondholders in corporations, And. yet there are persons 
among business men, too, who seem to be so destitute of the 
principles of law or logic, as to think that a Court has the right 
to decide any case according to what seems,.upon the. whole, to 
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Total earnings ($399.22 per mile) deecbeusbdeasathertes QRS ‘ 
Ww 5 pi aba RE RR Se Dee es 28a extract.the following as reported in the Tribune : 
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The net earnings + ‘ f $10 . 85 320.6 compensation due it fur the transportation of the mailsand military and Indiah 
) g wan increase of $10,864 85, or 220.6 per | supplies, and to apply the same to reimburse the Goternment for interest paid 
cent. over the month of October, 1874. by it on the bonda issued to the corporation, to aid it ia the constractioa of a 
line, seeks to establish >y th s siit itaright to the ether 


State Finances.—Governor Chamberlain, of | raulroad and te 
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The Commercial Cimes. 


COMMERCIAL EPITOME. 


: Fripay Nieut, Dec. 3, 1875, 

The sudden closing of inland navigation at the Norwh and 
West, the past week, is an event of some importance, as much 
produce in transit is thereby detained, and cannot be readily 
frought to market until the re-opening of navigation in the 
Spring. The advance in gold has been checked, and the specn- 
lations which were associated with it have subsided. General 
trade is dall,as usual at this season of the year, but there is, 
under the circumstances, a fair degree of steadiness to prices. 

The es is a statement of the stocks of leading articles 
of domestic and foreign merchandise, at dates given: 














COTTON. 
FRIDAY, P. M., Dec. $, 1875. 

THe MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (December 3) the total recéipts have reached 157,830 
bales, against 183,164 bales last week, 186,135 bales the previous 
week, and 149,474 bales three weeks since, making the total 
receipts since the Ist of September, 1875, 1,590,985 bales, against 
1,457,606 bales for the same period of 1874, showing an increase 
since Sept. 1, 1875, of 133,379 bales. The details of the receipts 
for this week (as per telegraph) and for the corresponding weeks 
of five previous years are as follows: 





























1874. — —— 1875.-——— 
Dec. 1. 1. Nov. 1. | Receipts this week at—} 1875. 1874. |} 1878. 12 7 
Beet... ssevseeeseerererenas snes tes, and bbls yd 2.905 3,1 P # | i | 813 | 72. 18T1 [ 1870. 
Tovacco, fOrCigN....... .csccceces ve . ‘bales. $,175 17,201 16.149 | New Orleans........... 40,558] 49,580 55,999| a4, 44, 41,568 
ObaccO, GOMEBTIIC......... ee seceeeeeee hhds. 50,0867 Pe 16,181; 20,604) 18, 1 17,0 16,541 
ras 1 Shetnrseseee ster encey oft base, 35'5 soos? =—s«sS’sap | Charleston ........ veee.| 18,98] 22,589) 18,709 
Coffee, Java, Wee Las. 1488 ‘634 | Port Royal, &c.. Li} Led. } 18,201) 12,400) 16,588 
es a. ee Sis 405 LLL 0 a gate 905 at at ee 
PST PTTL ETELECTL TTL a xes 7 eeeeeeeeetecer ad, 
oe bage.cte. 38,077 41317908 | Indianola, c........... Po Bid) 709 amas; .. Senne 
M DO. rccvcccresescccecsces 0-0 seescees 8. eeee "e Tennessee, &c Baar 11,51 7, 7,49 4,980 Vs 8,895 
ee ia inn vanes puenuiede wens hhds. 2,675 3,050 ,486 ¥ 
a ae bbis 2,025 : 7 000 Florida..... eeeseeees 876 899 685 7689 314 
Hides. 2 ATED AE STARR GR No. 173,100 5B Ac) 191.600 nee Carolina.......... 5,305 a 21 a - 4,761 
SCeeoecerccecccetesecccescoes eecus ° x 4 ES Te a SE as 19,871 5, 18,707 g, 
Rucibbdbadacee sane pk s0ce venanguannss bbis. 74.854 933 60,925 15,416 
Spirits turpentine................06 -aeeDbis. 7,904 bet 3,457 | City Point, &e.......... ai 675 883; 1,410) 1,71 } 
Mar oss neesseeeneesestense +" bonspbesineg pois. pis 13535 4,686 A ementeiele - —— 
Rice, domestic. ...00.002251///bbis. and tos, “400 5,450 ee | a lo work...) RAIN NO 110,708) a 188,136) ii 
ee EE SD sc ok a nano cecenesdad bales. 9,900 5.700 2,702 Sepang. gph iin | 
Gunny | WINE Raden icedcbde'avecsc week — He : = ; Re Total since Sept. 1... | 1,590,985) 1,457,606/1, 154,096|1.278,980] 890,741/1,086,827 
Uin COPS R HOR EEE. eee es eee 808 . ’ 4, 
Baltpetre........--.+++++-- swennsans +++ sage Hh le. tee 16,250} The exports for the week ending this evening reach a total o f 
Jute butis...........  ...sccscecce ss 2sDales, 27,200 1. 5,900 | 129,684 bales, of which 89,842 were to Great Britain, 17,243 to 
ee. cre nae sae : nos een eee 1350 ae ~ France, and 22,600 to rest of the Continent, while the stocks as 


Pork and lard have latterly been drooping, although no chan 
has taken place in the general situation relating to these staples. 
The packing season progresses slowly and at high cost. The num- 
ber of swine slaughtered at the six principal towns of the West 
in November were only about 65 per cent. as large as last Novem- 
ber. Beef has been in good demand. Tallow is rather easier. 
Butter is quiet, but high and low grades are firm. Cheese dull. 
To-day the pork market was quiet, with futures quoted at $21 25 
for December and $20 50 for February. Lard was dull on the 
spot, buat futures active at 12 15-16@l13c. for January, and 
13 1-16@13}4c. for February. Bacon dull. 

Rio coffee shows a material advance in the past week, the sales 
aggregating 43,000 bags,and the visible supply for the United 
States is reduced to 558,276 bags; fair to prime cargoes quoted 
at 19$@21\c., gold. Mild grades of coffee have also been more ac- 
tive, and ciose at some advance. There has been no new feature 
in rice; Rangoon sold at $2.60, gold,in bond, per 100 lbs. Mo- 
Jasses has been dull for foreign, but active and rather firmer for 
domestic, Sugars have been active for both raws and refined, 
with the stock of the former much reduced and prices higher, 
and the latter being freely shipped to Great Britain; fair te good 
refining, 8@84c., No. 12 box 8§c., and standard crushed 10jc. 
Teas have been more active and steady. Spices are without 
change. Foreign selling slowly ; layer raisins, $2.80; currants, 
7c., and prunes, 6}c. 

Kentucky tobacco has ruled a shade lower and only moderately 


active at 74@9c. for lugs and 10@17c. for leaf; the sales for the 
week embraced 300 hhds., of which 150 were for export and 150 
for consumption. Seed leaf has also been quiet, but about steady ; 
the sales embrace: Crov of 1872, 60 cases Connecticut at 64@10c., 


_ and 41 cases Pennsylv¥snia at9c.; crop of 1473, 29 cases Connecti- 


eut, on private terms; and crop of 1874, 140 cases do. at 74@B8ic., 
100 cases Ohio at 64@64c., and 58 cases Illinois, on private terms ; 
also 200 cases sundries at 7@85c. Spanish tobacco has been quiet, 


bat firm ; sales 200 bales Havana at 88c.@$1 15. 


Linseed oil has remained steady at 62@63c. in casks and barrels. 


Other oils quiet and unchanged. Hides have been in moderate 


d and about steady ; dry Montevideo at 20c.; dry Orinoco 
at 19ic., gold; and city slaughter ox at 9%c. currency. Leather 
lower and more active. Clover seed is firmer, with gales for 


arrival at 12c. Whiskey closed at $1 154, and dull. 
There has been a fair business in ocean freights, and the lim. 


ited offerings of both berth and charter room have brought about 
higher and decidedly firmer figures. Tate engagements incluie : 
Grain to Liverpoul, by steam, 10@104@11d.; cotton, §@13-32d. ; 
and provisions, 52s. 6d. per ton; grain, by sail, 84d., flour 33., and 
, by sail, 10d., and flour 3s. 6d. 
Grain to Glasgow, by steam, 10@104d.; do, to Bristol direct, 6s. 
8d,; do. to Bristol chanael, 6s, 6d. ; refined petroleum to London, 
5s. ; do. to the United Kingdom, 5s. 6d.; naphtha to do., 5s. 94.; 


cotton 9.32d. Grain to London 


crude to Bordeaax, 5s. To-day there was a continued firmness. 
Cotton to Liver 
iid. ; grain to London, by sail, 94d. 

The business in naval stores for the past week has been small, 
Hi the quotations at the close of 37c. for spirits turpentine, and 


1 70@1 80 for common to good strained rosin. In petroleum, 


re err little has been done, yet figures close firmer, under 


off-rings ; crude, in bulk, 7c, and refined, in bbis., 12¢@ 
: -. for December delivery, Ingot coppe 
200,000 Ibs. Lake, at 284@204¢., cash. Hi 


ke, at .» cash 





pool, by steam, 7-16d., and grain (through freight) 


r steady, with sales, of 
ops are rather dull and, 


/at A2@tbe, for ‘Stare 1875u. ; the export demand | 


ee, telegraphic figures, because in prepara tam 1 ip always 


made up this evening are now 616,494 bales. Below are the 
stocks and exports for the week, and also for the corresponding 
week of last season: 












































Exported te | Steck. 
Week ending eed oauas — piers 
Dec. 3. rea onti- 
Britain. slaauess nent,| Week. | 1874. | 18%. | aan 

New Orleans..... 16,589 | 18,442| 6,177; 36,208, 46,983 194,965 |151,374 
MR ia sv cccka 7,825 wees feces 7,825 5,445 | 43,785 | 48,572 
Charleston..,..... 5,155 | 1,766) 6,945; 17,858; 20,297 | 56,081 | 55,256 
Savannahb.... .... 15,915 a 6,085 | 21,980; 16,210) 72,957 /100,890 
Galveston. .. .... 9,668;  .... ee 9,688 | 19,866 | 90,658 | 67,981 
New York........| 11,450;  225/ 2,453| 14,120 7,448 /106,118 [121,912 
Other poris*..... 19,190; 1,8i7 989; 21,996; 9,308) 56,000) 67,000 
Total this week..| 89,842 | 17,243.| 28,600| 129,684} 124,981 |616,494 \607,987 
Total since Sept.1! 501,956 't14,=70 |198,962! sit.49¢ | 709,980 a, 











* The exports this week under the head of “other porte” include from 8 A 
629 bates t0- Bremen ; from Boston 933 bales to L ; from Lien, Palino 5 
bales to Liverpool and 860 bal Ww : No:folk 1 bales to 


es to Autwerp; from 

Liverpool and },817 bales to France; from Wilmington 3,34 bales to 

\t@" Our telegram from New Orleans to-night shows that 
besides the above exports the amount of cotton on shipboard, an d 
engaged for shipment at that port, is as follows: For Liverpool, 
36,000 bales; for Havre, 30,000 bales; for Continent, 8,500 bales; for 
coastwise ports, 500 bales; total, 75,000 bales; which, if deducted 
from the stock, would leave 120,000 bales representing the 
quantity at the landing and in presses unsold or awaiting order-. | 

From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 4,703 bales, while the stocks to-night 
are 8,507 bales more than they were at this time a year ago 
The fellowing is our usual table showing the movement of cotton 
at all the ports from Sept. 1 to Nov. 26, the latest mail dates: 





RECEIPTS 








EXPORTED SINCE SEPT. 1 3O— | (4+ 
PORTS. SINCs SEPT. 1. wise | Stock. 
Great F Other Total. | Ports. 





1875. | 1874. | Britain: 


N. Orleans.| 357,110; 292,476) 105,733; 55,Si1 143; 200,687; 49,661) 187,932 
Mobile ....| 120, 110,080; 27,819 2, 932: 2,124; 33,875; 50,165) 28,527 
Chariesi'n*| 199,853) 200,927} 37,657) 21,827; 21,066; 80,560 60,303 
Savannah ..| 259,460} 284,980; 43,551; 14,536) 67,675; 180,763; 67,446) 178,836 
Galveston*,| 203, 129,787) 35,232 8389 en 40,4 81, 88,680 
New York..| 28,225; 36,610) 108,991; 1,383) 97,625) 137,999 ese, 86,625 


g 29 
aveui 






























































Florida..... 4,567, 4,835 sig Pa ene: | 4,587 iad 
N. Carolina! 40,009; 34,737) 3,484) ..<.|  ....| 3,484] 30,104) @,929 
Norfolk* ..} 201,029} 172,945) 18,405) ..../ ....| 18,405) 154,980] 29,323 
Other ports! 19,231) 14,284) 26,192} ....| 6,471) 91,663;  ...| 20,500 
Tot. this yr. 1,438, 105) sea geal 412,114) 97,828,176,362/ 695,801) 492,414) 597,601 
Tot, last yr,| . .... {4981 ,064) 475,846) 41,207) 68.996! 531,068 857 420 
*U the head Charéeston is iacl ; ft 
Gaivestonis taciuded Indiand.s, &@ ; under the beadof” is tngleded City 


These mail returns do not correspond precisely with the total of 





| Receasary to incorporateevery correction made at the ports. 
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The market for cotton on the spot opened dull, and ruled weak, 
until Wednesday, when quotations were subjected to an extensive 
revision. Middling Fair and Strict Good Middling and Good 
Middling advanced 1-16c.; Strict Low Middling was reduced 
1-16c.; Low Middling reduced jc.; Strict Good Ordinary and 
Grades below were 1-16c. lower ; Stained was unchanged ; and 
New Orleans anid Texas were reduced 1-16c. At the new prices, 
the demand for spinning became more active, but business for 
export was held in check by the scarcity of freight room. The 
cloge yesterday was quite firm, holders offering stock less freely, 


and the Liverpool report being rather more favorable. To-day, 
there was a steady tone to the market, but not much activity, 
nor any quotable advance. The decline in gold checked the 
movement for export. There were, however, for the first 
time this season, considerable sales of cotton in transitu. 
The market for futures opened flat, and prices gave way a little 
in the course of Tuesday and Wednesday. General apathy per- 
vaded speculative circles, and crop estimates were rather in- 
creased. Private advices yesterday from New Orleans stated 
that the recent heavy rains had swollen the lateral streams, 
and that increased receipts at the ports may be expected in con- 
sequence thereof. This announcement checked the slightly 
firmer feeling in the later months, with which the market 
opened, and remanded it to the spiritless condition before noticed. 
‘To-day, futures were dearer, and the later months 1-32c. higher, 
with a moderate demand, but no decided activity or baoyancy. 
After "Change there were sales at 13 11-32c. for Feb., 13 9-16c. for 
March, 13 25-32c. for April, 13 31-32c. for May, 14 5-32c. for 
Jane, and 14 7-32c for July. The total sales for forward delivery 
for the week are 96,700 bales, including —— free on board. 
For immediate delivery the total sales foot up this week 
8,272 bales, including 1,380 for export, 3,740 for consumption, 
1,408 for speculation, and 1,744 in transit. Of the above, 904 
bales were to arrive. The following are the closing quotations . 























New Classification. Uplands. | Alabama. one . Texas 
WIC 4 Suit cher cdecdese perB®.10% @....,/10% @..... 10% 6... 110 . @... 
> EEOC REE | gy Geum 11% =G@..... il @... ite @... 
Good Ordinary .................- 12 sess 12 G..... 12 @...{22% @G@... 
Strict Good Ordinary........... 1236 @..<-. 123% @..00. 12 @... jl @... 
Low Middling .......... cce.«. 12% @..... = {2 @....j12 a 
Strict Low Middling ........... 2% ~—S CO... - 13 SS 1346 @....| 3 @... 
EE ndiinn doiianbcusssocagnel 13 i1-16@... .}18 8-16Z..... 18K @....j)18% °@... 
Bood ddling “**e ee ee@eeeeeeee 133 ts *eeeee 135¢ ** 135 _ 
Strict Good Middling.........../'3% @..... SX =... 00. 13% coe. | 18% és 
Middling air e*eeeeeee *ee.ee8888 14 eeeee 14 @ eeeee 14\ eee 144 @... 
Fair SCC ree ee eee ceeeeeeeeeeee 15 *eeee 15 @. «000 '15% 3S. ee 1534 @... 
Good Ordi t Me Sian Middling 12 5-16 

DE cintiinc coctedineceve ik | TE BESccsctcoce © cavecsecsnes 
Strict Good Ordinary vecedmoan~osehe MEL CAcosiche ty ebsech Gane 6 maae 12% 


Beiow we give the sales ot spot and transit cotton and priceof 
Uplands at this market each day of the past week : 





























SALEB. PRIGsSs. 

New Con- ,8 Tran- Good , Low ,; Mid: 
Ciassification. Bup't.jsump.jula’n; sit. | Total.||/Ord’ry |Ord’ry.|Midl’g./| dling 
Saturday... ... 1<0 Gi - asec 366 || 113 12% 12 15-16) 153¢ 
Monday...... 16U 415 243 | cccs 820 |) il 12% 12 13-16) 18} 
Puesday....... 155 713 Se anid 1,113 |} 11 12% 12 13-i6/13 
Wednesda}. 60. | 1,069 ee 1,823 || 10% 12 % i3 :-16 
Phareday...... 295 458 sae 1,108 || 10% 12 12% 13 1-16 
veiday whkaboaell 50 | 885 : $53 | 1,744) 8,042 11 10% | 12% {13 i-16 

Total......-.. 1,880 | 3,740 [1,405 | 1,741 8,272 sacs 



































For iorward delivery the sales (including —— free on board, 
have reached during the wevk 96,700 bales (all middling or on 
the basis of middling), and the following is a statement of the 
sales and prices 








For November. | bales cts. | bales. cts, For May. 
= Bae casecneses 13k | 2.100......... 13 7-16 | bales. cts. 
bales. ct. | ——- aa ig 15-82} 100 ....... 
200 .......-,.-.-18 | 20.390 total Dee. | 5 semana 1894 | 1,000.200.20 18 15-16 
is? wos $+ Fer January. a 17,700 total Feb. Dia sns<tvsnated 1 
ee 187% | 10,600.20... 18 5-32 For March. 1,400 total May. 
ye 13 5 S00... 18 3-16 | ee 13 
BD, vexveves 13 2-16! 45 gn °°****** 13 | E300 .2e0ees i3 17-3 For Jane. 
SOU... ... mF 7-32 4,600 “Kaige ’ 38 2,500. ... eeeee 13 | 1 eeee eeee 14 1-16 
—— 1,00 eRe, | | 3p Ses 13 29-323; 600......... 14 3-22 
2,900 total Nov. 1,900.........33 5-16 - ay a Renee 
For December. | ae 13 11-32 
50) 8. a . 13 AEE wom eluant 14,300 total March. 2,800 total June. 
Ra anetasee 18 !-82 | 23,100 total Jan. For April. For July. 
SBR aves cose 13 1-16 1,300........ 18 23-32} WD... ee cee 
SEDO vincance 33 for canine”, OID csccecccess 18 ror August. 
4,100. . ee * SSSR 13 5-16} 1,500........ 13 Ti csccoces 14 5-16 
eee 1S 5- GADD... cceces 13 11-32 (See 18 13-16 ae i4 11-32 
1, 900. <cisee0s-13 3-16 500 ** ** «8. ae Ee 
CD. .dcicrdior 13 7 Be enace os 13 13-32 | 18,100 total April. 400 total Ang. 








The following will show spot quotations and the closing prices 
bid for futures at the several dates named : 


MIDDLING UPLANDS—AMERICAN CLASSIFICATION. 


oo ae 3. LS vg poy 6 iis ie Lis 
8 eeeece . > 2 . — > -, 
pd I i 33-16 13% i8 1-.6 aden carte ites ae 
December 188-18 i3>38) 3% iS i-92 ii-6 idi-te 13 1-6 
January... ... 35-6 189-32 13% 18 3-l6 38 18 13 5-32 
February...... i836 [$2:-32 13% 13 I! 185-16 185-16 18 11-92 
March ........ 1-92 189-16 i386 139-6 13 18 17-82 18 17-8: 
rye rengpeee 1825.2 13 25-32 13% 13% 18 13 23-32 18K 
A agg i 8 13 15-16 182)-82 1329-82 13 99-92 18 29 $2 18 15-16 
Seneb.c....2k 14% 11-6 WS82 M1-6 Wi MSR 14% 

> = Saat arte 142-32 145-32 14532 64316 147-22 1 
Angust........ 143% 493: 11% 14 4932 «145-16 24 11-82 
Sales spot..... “53 80 . 1,823 1,108 8,062 
Sales future... 15,20 2340 Wan 1 23,700 17,400 10,400 
MOIG.. acces... 114% LdK ix il 115 1 14% 
Exchange ..... 4.82 gz 4.8 4.81 4.5% 4.81 4. 





THe VistBsLe SupPLY or COTTON, as made up by cable and 


telegraph, is as follows. ‘The continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 


elle 











1875. 1874. 1873. 1872, 

Stock at Liverpool..... uiteeonn . 500,000 506,000 487,000 382,000 
Stock at London......  ...+-.«.. 61,750 111,752 183,590 222,900 

Total Great Britain stock .... 561,750 617.750 670.500 =» 604, 000 
BtOck Ot MAS. ...2 ccc ccccccsccnes 177,750 116,500 §3,250 243,009 
Stock at Marseilles........ > . 2,250 9,500 10,250 13,000 
Stock at Barcelona................ 55,v00 51,250 18,500 27,000 
Stock at Hamburg............. e--- 18,000 16,500 17,500 84,000 
Stock at Bremen. ...........-...-. 28,750 30,060 25,250 85.000 
Stock at Amsterdam............. 52,500 73,750 86,750 56,000 
Stock at Rotterdam..... ........ 10.560 17,250 22,759 11,000 
Stock at Antwerp...............«» 5,500 4,750 14,250 82,000 
Stock at other continental ports.. 7,000 29,000 27,009 43,00) 

Total continental porte....... 852,250 346,000 305,500 492,000 

Total Buropean stocks........ 914,000 963,750 976.000 1,036,000 
India cotton afloat for Europe.... 148,090 145,000 160,000 129,070 
American cotton afloat for Europe 537,009 440,990 234,000 274,009 
Egypt, Brazil, &c.,afloatforE’rope 65,0U0 89,000 81,000 75,009 
Stock in United States ports...... 616,494 607,987 450,195 450, 712 
Stock in U. S. interior ports...... 96,666 119,863 99,882 78,871 
United States exports to-day...... 15,000 18,000 13,000 14,000 

Total visiblesupply. ..bales.2,392,160 2,383,600 2,064,077 2,117,583 


Of the above, the totals of American and other descriptions are as follows 














Liverpool etock...........-05+ +s - 165,000 132,000 96,000 48,090 
Continental stocks....... ....... « 139,000 123,000 87,000 84,090 
American afloat to Europe........ 537,000 440,000 284,009 274,009 
Ucited States stock...... « e-vs | SG GM 7,937 450,195 450,712 
United States interior stocks..... 96,666 119,863 99,882 78,879 
United States exports to-day...... 15,000 18,000 13,900 14,001 
Total American......... bales.1,569, 169 1,415,850 1,030,077 949,583 
East Indian, Brazil, éc.~ 
Liverpool stock.... ........2.-.- 885,000 374,000 391,000 334,000 
London stock..........26-e22ceee 61,759 111,750 183,500 222,00 0 
Continental stocks............... 213,250 219,000 218,500 408,00" 
India afloat for Earope........... 148,000 145,900 160,000 129,000 
Egypt, Brazil, &c.,afloat .. ..... 65,000 89,000 81,009 75,000 
Total East India, &c.............. 823,000 937,750 1,034,000 1,168,000 
Total American.........0...+.+++ 1,569,166 1,445,850 1,080,077 949,583 
Total visible supply. ... bales .2,392,160 2,363,600 2,064,077 2,117,583 
Price Middling Uplands, Liverp’l. 6%d. 73d. &¥d. 10d. 


These figures indicate an increase in the cotton in sight to-night 
of 8,560 bales as compared with the same date of 1874, an 
increase of 328,083 bales as compared with the corresponding date 
of 1873, and an tncrease of 274577bales as compared with 1872. 


AT THE INTERIOR Ports the movement—that is the receipts 
and shipments for the week and stock to-night, and for the 
corresponding week of 1874—is set out in detail in the following 


























statemen:: 
Week ending Dec. 3, 1875. Week ending ec. 4, 1874. 
Receipts. |Shipments.| Stock.||Receipts.|Shipments. Stock. 
Augusta, Ga....... | . 8,567 6,923 | 16,794 || 10,041 7,218 | 20,501 
Coltimbus, Ga. ..... 2,610 2.273 | 9,781 4,213 2,780 | 9,496 
Macon, Ga......... 3,347 8,064 | 7,115 8,950 2,429 | 9,925 
Montgomery, Ala .. 3,500 1,792 | 10,417 3,799 3,640 | 8.609 
Selma, Ala......... 4,331 8,995 | 7,208 4,213 4,016 | 8,584 
Memphis, Tenn.... 465 17,525 | 42,657 20,240 12,594 | 51,939 
Nashville, Tenn.... 3,637 2,356 | 2,704 4,047 2,185 | 10,806 
Total, old ports | 49,453 37,928 | 96,666 50,503 $4,142 | 119,853 
Shreveport. ee 3,806 4,441 .745 4 482 3,503 | 7,282 
Vicksb'g, Miss..... 3,329 8,102 | 1,927 2.085 2,161 | 1,538 
Columbus, Miss.... 1,383 1,101 | 2,674 1,852 1,868 | 1,196 
Eufaula, Ala....... 1,751 1.750 | 3,518 2,165 1,712 | 2,654 
Atlanta, Ga. 8, 2,276 3.556 8,675 3.871 3.622 
Charlotte, N. C..... 1,873 1,780 403 1,655 1,764 | 1,007 
St. Louis, Mo.. .... 14,051 12,416 | 12 268 8 336 6511 | 21.776 
besseed 5,487 4,432 | 6,281 5,638 4,827 | 8,217 
Total, new ports; +%65,564 31,298 | 36.370 29.889 25,517 | 47,187 
Total, all....... £5,021 69,226 | 133.036 8 392 F959 |167.050 





























The above totals show that the old interior stocks have increased 
during the week 11,529 bales, and are to-night 23,197 bales less 
than at the same period last year. ‘lhe receipts have been 1,046 
bales less than the same week last year. 


BOMBAY SHIPMENTS —According to our cable despatch received 
to-day, there have been —— bales shipped from Bombay to 
Great Britain the past week, and —— bales to the Continent ; 


while the receipts at Bombay during the same time have been 


bales. The movement since the ist of January is as follows. 


ese are the figures of W. Nicol & Co., of Bombay, and are 


brought down to Thursday, Nov. 18: 
Great Con- ewer “Gen +5 oe 4 This PBince 
Britain. tinent. Total. Britain. tinent. Total. week. Jan.!. 
a YM het ee 3h, 000 “i. 208,000° "16,000 "1,889,000 
1873. .... 11,000 1,000 12,000 717,000 207,000 921.000 10,000 993,000 


From the foregoing it would appear that, compare1 with last 
year, there is a Reorehes of —— bales this partir the week’s 
shipments from Bombay to Europe, and that the total movement 
since January 1 shows an énerease in shipments of 19,000 bales 
compared with the corresponding period of 1874. 

We learn by cable from London, to-day, that there is some 


break in the wire to India, which prevents any{dispatch coming 





broughtdown to Thursday evening; hence, to make the totals the 
eomplete for tonight (Dec. 3), we add the item of exports 
from the United States, including in it the exports of Friday only: 








through. We are, therefore, without our usual Bombsy figures. 
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- WeATHER REPORTS BY TELEGRAPH.—The past week has 
not been favorable for the ingathering of the crop. At some 
points considerable rain has fallen, but almost everywhere it has 
been damp and drizzling or showery, though the actual rainfall 
over a considerable section is small. The cold which has been 
experienced at the North does not appear to have reached very 
far South. 

Galveston, Texas.—On five days of this week there was an in- 
eessant drizzle, but as the week closes there was a favorable 
change. The rain‘all this week has been two inches and eighty- 
three-hundredths, and for the month five inches and sixty-seven- 
hundredths, The picking has been interfered with by the storm, 
but the supposition here is that seven-eighths of the crop has 
been secured. The roads are bad and the movement will be im- 
peded next week. The thermometer has averaged 62, the high- 
est being 73 and the lowest 47. 

Indianola, Texas.—We have had drizzling weather on three 
days, and the balance of the week mostly cloudy, with a rainfall 
of nine hundredths of an inch. There has been no frost here 
as yet and vegetation is still green. Rainfall for the month is 
two inches and thirty-nine-hundredths. The thermometer has 
averaged 60, the highest being 72 and the lowest 44. 

Corsicana, Texas.—On two days of this week ice formed in this 
vicinity, and it has rained on four days. Picking has been inter- 
fered with by the stormy weather, though it is now approaching 
completion. The rainfall this week has reached ninety-six- 
hundredths of an inch, and for the month is three inches and 
ninety-five-hundredths. The thermometer has averaged 53, the 
highest being 68 and the lowest 29. 

New Orleans, Louisiana.—There were five rainy days here this 
week, the rainfall reaching three and ten hundredths. inches, 
Rainfall for the month six inches and eighty-six hundredths. 
Average thermometer during the week 65. 

Shreveport, Louisiana.—The weather the past week has been 
cooland damp. There wasa drizzling rain on Saturday, Sun- 
day, Monday, Wednesday and Thursday, the rainfall reachin 
forty-six hundredths of an inch. Receipts continue large, an 
picking is Faas yo slowly. Average thermometer for the 
week 55, highest 71 and lowest 38. 

Vicksburg, Mississippi.—It has been showery four days the 
past week, the rainfall aggregating ninety-two hundredths of an 
inch. The thermometer has averaged 57, the highest beirg 65 
and the lowest 46. 

Columbus, Mississippi.—We have had warm, sultry, wet weather 
the past week; the rainfall, however, has only reached a total of 
fifty-eight hundredths of aninch. The thermometer has averaged 
61, the highest being 72 and the lowest 51. 

Little Rock, Arkansas.—The weather the past week has been 
warm and cloudy, except bie oe gag which was clear. The 
thermometer has averaged 51, the highest being 65 and the 
lowest 35. The rainfall reaches two inches and fifty-six hun- 
dredths. 

Nashville, Tennessee. —We have had four rainy days here this 
week, the rainfall reaching seventy-four hundredths of an inch. 
The thermometer has averaged 48, the highest being 57 and the 
lowest 39. 

Memphis, Tennessee.—There were four rainy days during the 
week, the rainfall reaching two and ninety-four hundredths 
inches, and it is now raining. ‘The rest of the week was cloudy. 
Very much damag® is believed to have been done, and there was 
no picking all the week. The thermometer has averaged 49, 
ranging from 57 to 42. 

obile, Alabama.—There were two showery and two cloudy 
days the early part of the week, but since then the weather has 
been clear and pleasant. In Mississippi picking has been inter- 
fered with by the rainy weather, and cotton is suffering with the 
rot. Average thermometer during the week 63, highest 72 and 
lowest 566. Rainfall twenty-eight hundredths of an inch; for the 
month, five inches and five hundredths, 

Montgomery, Alabama.—It has rained here on six days out of 
the seven, the rainfall reaching a total of twenty-six hundredths 
of an inch. The continuous wet weather is interfering with 
posing. Average thermometer for the week 58, highest 68 and 

west 49. Rainfall for the month one inch and ninety-seven 
hundredths. 

Selma, Alabama.—Rain fell here on two days the past week, 
and the rest of the week was cloudy. Total rainfall thirty-six 
hundredths of an inch. Average thermometer 58. 

Madison, Florida.—There were four rainy days here this week, 
and the rest of the week was cloudy. The rainfall has reached 
ninety-one hundredths of an inch. The thermometer has 
averaged 61, the highest being 67 and the lowest 55. 

Macon, Georgia.— We had one rainy day here during the week 
one ln thermometer has averaged 55, the extremes being 64 


Atlanta, Georgia.—It was ‘‘ misty” one day the past week; and 
the rest of the week was cloudy. ‘Total rainfall four hundredths 
of aninch. Averagethermometer 50, highest 62 and lowest 43. 

Columbus, Georgia.—There were two days showery this week, 
the rainfall reaching twenty-two hundredths of an inch. * The 
thermometer has averaged 55, the i, se dabeguin, 66 and the lowest 

-&. Rainfall for the month four es and fifty-three hun- 


@,i'* 
+ wes Vo 


Savannah, Gorgias was rainy on five daysof the wee k 
and cloudy and cold the remaining two days. ‘Total rainfall one 
inch and fourteen hundredths ; for the month one inch ard forty- 
nine hundredths. Average thermometer for the week 57, highest 
69 and lowest 45. 

Au . Georgia.—The weather here has been cold and damp, 

with Oe ee on three days, the rainfall reaching thirteen 
hundredths of aninch. The thermometer has averaged 54, the 
extremes being 67 and 41. Rainfall for the month three inches 
and thirty hundredths. 
Charleston, South Carolina.—It has been showery here every 
day the past week. The thermometer has averaged 56, the 
highest. being 67 and the lowest 41. Total rainfall for the month, 
three inches and sixty-seven hundredths. 

The os statement we have also received by telegraph 
showing txe height of the rivers at the points named at 3 o’clock 
Dec. 2. We give last year’s figures (Dec. 4, 1874) for com- 
parison. ' 


Dec, 2, “"i5—~ —Dee 4, ‘T4.—-~ 
Feet. Inch. Feet. Inch. 
12 10 14 





New Orleans. . Below high-water mark....... 11 
Memphis .....Above low-water mark........ 18 3 8 3 
Nashville.....Above.low-water mark........ 16 11 7 

Shreveport....Above low-water mark........ 0 3 0 
Vicksburg....Above low-water mark........ 17 11 7 10 


New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


Gunny Baes, Baeeine, &c.—Bagging has ruled quiet during 
the past week, though prices are slightly in sellers’ favor. Since 
the large speculative transactions, there have been no sales of 
round parcels, but we note a fair demand for consumption of 
small lots,and at the close holders are steady at 124c. cash. 
Bales are quiet, and prices are nominal. Bags are dull, and 
quoted at 13@13ic. for 4-40’s. Butts rale firm in tone and, with 
very limited stock, prices are tending upward. The stock is now 
reduced to 1,600 bales, all of which is held in Boston, and the 
supply to May 1, 76, only gives an average monthly consumption 
of 15,000 bales. Sales during past month foot up 20,000 bales, 
of which about 4,000 bales were on spot at 23 @38c., and balance 
to arrive, 24@3 1-16c. currency for December, 2 13-16c. currency 
and 24c. gold for January; 2%@3c. currency, and 2}@2 19 16c. gold 
for February, March and April. At the close, prices are quoted on 
spot, Boston, 3§@3}c. ; and for January arrival, 2$c. gold, and 
for February and later 24@2 9-16c. gold, or equivalent in cur- 
rency. 


EGYPTIAN COTTON CROP..—Under date of November 6, Quenteil , 
Kelly & Co. write that the ‘‘crop prospects have improved ma- 
“terially during the past month on account of the magnificent 
“ weather for maturing the plants, which were backward up to 
“the beginning of October. When the second pickings begin to 
“arrive, we shall be better able to judge of the quality; so far as 
“ we can see, some districts which gave the best cotton last year 
‘are disappointing. From Mansourah, however, which is always 
‘“‘ later than any of the other parts of the Delta, arrivals are now 
“ goming to hand, and, so far, there is a decided improvement on 
“the quality of the past two seasons. We think, at present, a fair 
“estimate of the crop is 24 million cantars, or 400,000 bales, and 
“should the weather continue very favorable curing the present 
‘** month this estimate may be somewhat exceeded.” 

Last year’s exports (their crop year ends October 1) were about 
347,000 bales; so, if the above estimate proves correct, we may 
~ for an increased supply this year of about 50,000 bales from 

ypt. ; 

InpDIA CoTTON CrRoP.—Our latest reports from India are some- 
what conflicting, but, on the whole, favorable, except the Dhar- 
war district, where rain is greatly needed. We have been rather 
inclined this year to accept the less favorable advjces as to prob- 
able supply from that quarter, because te conditions of weather 
in the early season were, in some sections, certainly, much less 
favorable than in the previous two years. Subsequent good 
weather can, of course, largely repair previous damage; but a 

ood healthy start (this does not always mean an early start) is 
the only safe basis to build upon. 

For instance, take the Central Provinces and the Berars; up to 
nearly the first of October. Hingunghat was flooded and all 
* cotton lands” were declared to be in a “ pasty state,” with the 
cotton fields “choked with weeds,” so that the “ cotton plants 
were scarcely visible.” The Berars also sent complaints of dam- 
age from wet weather, but much less pronounced. Last year, on 
the 14th of September, Messrs. Nicol & Co. reported that in H.un- 

unghat ‘“‘ half the cotton fields are in full bloom,” and on the 

ist they stated, “ should the weather continue like this, we shall 
“have an early and a bumper crop;” it did continue favorable 
throughout the Central Provinces and Berars, with quite unim- 
potent exceptions, and the yield was a good one. These Central 

rovinces and the Berars usually, we believe, furnish now about 
one-fourth of the Bombay supply, or, say about 300,000 bales, 
and this is marketed in December and January. Since about the 
first of October (or, perhaps, say nearer, 25th of September) the 
weather has been fine in all this section, and now the accounts 
are much more satisfactory ; but still it would seem as if these 
bad, early conditions must tell upon the final out-turn, 

So too, parts of the important Dhollerah district (which, we 
believe, furnishes nearly one-third of the Bombay supply) suffered 
in the early part of the season. ‘Ihe difficulty there was a very 
severe drought, extending way into September. Is will be 
remembered that in our cable despatches from Bombay of Sept. 
3 and Sept. 10, this complaint was referred to. Since then the 
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development is said to have been satisfactory, and now they look 
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In Dharwar the crop is much later, being marketed about 
March, and the sowing is not generally completed until about the 
close of r. year heavy rains in October made the 
planting even later. This season the great complaint is want of 
rain and all the authorities appear to think it serious, t h 
Messrs. Nicol & Co., under date of October 23rd, state, “‘ we are glad 
‘*to learn that refreshing rains have fallen all over the Dharwar 
“ districts.” The other bay authorities of about the same 
date do not mention any rain, but speak of the drought as severe. 

Patting all these facts in the early development her, not 
to mention others of lesser importance, we had been led to antici- 
pate a probable smaller supply from Indiathisyear. But it would 
seem that now a pretty favorable view of the prospect is taken 
at Bombay in all districts except Dharwar ; and, if the rain reports 
in Dharwsr prove to be correct, there is, we suppose, no reason 
why a good crop should not also be made in that district even yet, 

That our ers may see what are the present reports, we give 
them below. : 

Messrs. W. Nicol & Co., under date of Bombay October 23, 
write: 

accounts.—The reports to hand this week from our correspondents are 
very favorable, and we are glad to learn that refreshing rains have fallen all 
over the Dharwar districts. 

HineuncHaT, 2ist.—We are having dry weather, and the cotten plants are 
maturing fast. In forward fields a littie cotton is visible already. 

‘Kgameacm, 2ist.—The weather continues fair. In several fields I have 
noticed cotton is already in pod, and the crop ises well. 

Suzacaum, 2ist.—The weather has been fine, and the cotton plants are 
healthy. It is generally estimated that we shall have a full cro 

MOORTIZAPORE, 2ist. —Cotton plants are progressing favorably. 

Puan, Makents is expected that the gins will begin to work by the end 
of the mon 
a (DaARWAR), 22d, by telegram.—Rain since yesterday in all dis- 
cts. 

Messrs. Finlay, Muir & Co., of the same date, say: 

“ The weather has been fine throughout the conte? and, with the exception 
of the Dharwar districts, prospects are good. In Hinganghat and Berar the 
plants are in blossom, but the crop is later than last season. In Dharwar the 
continued want of rain is exciting apprehensions, and, unless an early fall 
takes , -he prospect for both cotton and cereals is disconraging. From 
the iera districts accounts are satisfactory, and a crop equal to last year’s 
is looked for.* 

Messrs. Peel, Cassells & Co., under date of Bombay, October 25 
have the following: 

ee to the latest advices which have reached us from the cotton dis- 
tricts (under date the 2isc inst.), the weathercontinues favorable, everywhere, 
for the growing plants. At Hinguoghat the crop is maturing fast, and 
have already received a sample picked from some forward plants, which, how- 
ever, cannot be taken as a guide to the ultimate out-tarn of this growth. In 
the Julgaum section of the great Oomrawuttee district, picking has com- 
menced to a small extent, and the ginning by native appliances will commence 
in a fortnight’s time. In the Khamgaum part of this circle the cotten is 
already bursting the pods in some fields, and, with a continuance of fine 
weather, this variety promises very well. From the Broach and Dhollerah 
districts, also, our news is of a satisfactory character, and it is now hoped that 
the absence of rain in the districts where the latter is grown for so long, ma 
not, after all, have seriously injured the prospects of the crop, as, thoug 
tardy, it was abundant ; but estimates of the former crop still make the out- 
turn one-eighth below the average on the north side of the Nerbudda, and our 
quarter on the south. We learn from Dharwar, this morning, that there had 
been no raia in that district for some time, and the grain crop was withering 
in consequence ; but the cotton plants had not, so far, suffered.” 


Messrs. Sir Charles Forbes & Co., under date of Oct. 13, say: 


“As s the new crop it will be somewhat late, and a shortened supply 
is expected from some of the northern districts, more a Kutch and 
Kattywar. The reports from the other districts are generally satisfactory.” 


Mesaers. Fleming & Co., under date of Kurrachee, Oct, 22, report : 


ie. —— of canoe | et warns te 2 oe — mol the Pun- 
rts are & 8 ry regar t grow 

_— and the pa grenteny is likely to be litule short of t A sen : ing 

LIVERPOOL, Dec. 3.—4:30 P. M.—By CABLE FROM LIVER- 
pooL.—The market has ruled steady to-day. Sales of the day 
were 12,000 bales, of which 2,000 bales were for export and 
speculation. Of today’s sales 7,000 bales were American. The 
weekly movement is given as follows: 








? 


Noy. 128. Nov. 19. Nov. 26, Dec. 3. 
Sales of the week..........bales. 61,000 69,000 58,000 70,000 
ee I a ae re 000 8,000 7,000 11,000 
of which exporters took....... 7,000 7,000 6.030 9,000 
of which speculators took...... 6,000 3,000 4,000 4,000 
Total etock...................... 596,000 546,000 523,000 500.000 
of which American.......... . 195,000 173,000 175,000 165,000 
Total import of the week 54,000 35,000 49.000 46,000 
of which American............. 19,000 17,000 34,000 27,000 
;gecbghoansth ee 7,000 10,009 7,000 10,000 

of which American...... . ... 132,000 181.009 216,000 239, 


The following table will show the daily closing prices of cotton for the week: 


one ” cone —. yey Ween — Pri. 
S *e . ee 5 ee e. ** y ee 
do On'as. .-@7T 3-16 - 3-16 -e* 3*16 Or 5-16 "Br 8-16 O04 16 


Futures. 
Saturpay.—Oct-Nov. shipment from Savy. or Chas., Low Mid. clause, by 
sail, if required, 6 13-16d. 
Manors, mosh from Say. or Chas., Low Mid. clause, by sail, if 
n ; : 
Jan-Feb. shipment from Sav. er Chas., Low Mid. clause, by sail, if 
required, 6? 


» 6%. 
Dec.-Jan. et from New Orleans, Low Mid. clause, by sail, if 


required, 
esac Pn toa » nt from Sav. or Chas., Low Mid. clause, by sail, 
required, Sd 
Dec.—Jan. ent from Say. or Chas., Low Mid. clause, by sail, if 
out 6 13-i6d 


very from Say. or Chas.; Low Mid. clause, 6 13-16d. 
Lew Mid. clause, by sail, if 
uired, x 
May da 


very fom Sav, or Chas., Low Mid. clause, 6%. 
feuspay.—Dec. delivery from Sav. or Chas., Low Mid, clause, 63 
; Dec.-Jan. shi : gg New Orleans or Texas, Low Mid. clause, by 
“os from Sav. or Chas., Low Mid. b if 
Peted. bid. ' anaes 


from Sav. or Chas., Low Mid. clause, by sail, if 


Nov. 
Jan.-Feb. wr from Sav. or 


v 





Jan.—Feb. 


jielivery from Sav. or Chas., Low Mid. clause, 6 13-164. 
x¥.—Dee. deli from Sav. or Chas., Low Mid. clanse, 64. 
Jav.-Feb. delivery from Sav. or Chas., Low Mid. clause, 6% 
a frem Sav. or Chas., Low Mid. clause, by sail, if 
Moen April Siiivary from Say. or Chas., Low Mid clause, 6 13-164. 
FaipaY.—Feb.-March shipment from Sav., or Chas., Low Mid. clause, by 
sail, if required, — 

Dec. deli from Sav. or Chas., Low Mii. clause, 6X. 

March-April delivery from Sav. or Chas., Low Mid. clause, 6 13-16d. 
Tae Exports oF CoTTron from New York, this week, show a 
decrease, as com with last week, the total reaching 14,129 
bales, against 19,357 bales last week. Below we give our usual 
table showing the exports of cottun from New Yerk, and their 
direction, for each of the last four weeks; also the total exports 
and direction since Sept. 1, 1875; and in the last column the total 
for the same period of the previous year. 


Exports of Cotton(bales) from New York since Sept.1, 1875 






































| WEEK ENDING | ladies vm oad 
EXPORTED TO 

Nov. | Nov. | Nov. | Des. Pa prev’us 

10. 17. 24. 1. r 

Liverpool...........+..+++-| 18,252 | 14,168 | 16,856 | 11,450 |*118,909) 124,244 
Other British Ports........ Se sna eae pee? 1,444 inte 
Total to Gt. Britaim! 18,252 | 14,168 | 16,856 | 11,450 |*120,413) 124,244 
| 

NE. scccnensbenedennias i 500 einen 235 1,608; 2,998 
Other French ports........ ae che wees ee caine natal 
fLotal French......... sina 500 225 1,608 2,998 
Hanover...... 1,271 1,000 1,021 1,-84 11,908 7,160 
Hamburg.........s+esee0e- 1,000 715 1,480 sees 7,016; 9,925 
Other ports............6++- 500 474 weve) 70 10,305 600 
Total to N. Europe. 2,771 | 2,249 | 2,501 | 2,454 | 29,729) 17,685 
Geshe Coen amonnede se ore: ssaieae 10 
BR, kidisede: senses i ‘oe ioe 350 ‘ee 
Total Spain, &c...... : oie 350 10 
Grand Total..... .. 21,023 | 16,917 | 19,857 | 14,129 (*152,100; 144,937 

















* We have deducted from this total 28 bales, as the estimated cargo of the 
‘Emerald Isle,’ repgrted in our shipping news last week, exceeded the 
actual cargo by that amount. 


The following are the receipts of cotton at New York, Boston, 
Philadelphia and Baltimore for the last week. and since Sept. 1, 75: 






















































































| NEW YORE. BOSTON. PHILADELP’1A|| BALTIMORE. 
QBCE'Ts FROM- ong 
This } Since || This Since || This | Since|| This {Since 

week. Sept. 1.|: week. /Sept.1.}| week. |Sept.1./| week. Sept. 

New Orleans..| 4,022) 47,402) 185, 186 Se Bigiins Re Bark 
CIAL 6 stack. He EO UG 4S tea sad ven cake ae 
Savannah..... 5,481 41,532, 1,334; 7,910 636; 7,443); 1,026) 8,622 
Mobile. ee eee eeee eeee eee eer seen > ** eeee 
Florids........ ee ee < || eee at 
8’th Carolina 3. 45,614 Sedu Se 549) 6,936 
N’th 8,199} 23,873 or eee eee} 1,080) 8,342 
Lb cy IOS 8°22; 92.3%1|| 4.766) 20,726 i ae “és 3,192) 26,791 
*rn Porte $11 5, 4,166) 24,245 eeceias PCE ath ce scat 

635; 36.860;| 1,537) 13,266'| 1,128; 6,681 215; 2,161 

Poreign....... Oe sweet Sade odd Sea beeek Sees 
Totalthis year; 36,993; 237,449), 11,989 66,335 1,764 14,127) 6,062; 52,252 
Total last year.! 38,726! 334,527!' 8.77S| 74,221)! 1,995! 19,4941] 5,157) 46,304 











SuipPiInc News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
129,992 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
THE CHRONICLE last Friday. ith regard to New York, we 
include the manifests of all vessels cleared up to Wednesday 
night of this week. Total bales, 
Naw Yorus—To Liverpool, per steamers Montana, 3,133. ...Germanic, 

og Nd Chester, 1,081... City of Bristol, 1.674. ..Helve- 
1,802.... Abyssinia, 1,2:8.. .per ship Inspector, 400........... 
To Havre, per steamer France, 225............ 

» per steamer Neckar, 1 564... 0.50. ca scccvccccccece 
Rotterdam, steamer Rotterdam, 870 ......... 2.2.06 scseeee 
Nzw Or.izans—To Liverpool, per steamers Pascal, 4,665....Texas, 4,395 

Susi UT a eo cmenia bau 

7 th, a a Susan a gag ya agree PP GO Re A GAN 

o Havre, perry ** « .) ; eee 
Gomtane D l, 1,116.... eon 05 Ge 


To Bremen, per steamer Frankfurt, 3,112....per bark Norge, 1,434.. 4 
To Lotmenp pet ship Wyoming, ah Ais — met 
To per steamer Durham, 


11,450 


*“@eeeewereeeeeeeeeeeeere 


EE ie PORE IER Eten tay oT? fs 
, bam 4750. bark Antonio. 1.225 
o 8 ) eee to * ? 

To Malaga, per bark Tigel, . 6 bee po . 
seen eo tiveibesl, por uly Her teine Cie 
’ 8 er Majesty, 
To ier boos B. J. McLellan, 1 
To Havre, schooner H 
CuaRLeston—To Liv , per 
63 Sea Island otam, 


D, . _* eeeeeereeeeeee eee 
Norwell, 1,751..... . 
ps Lillie Soullard, 3,301 Upland and 
3,710 Up'and and 75 Sea Island.... 


eee Cee eeee ete eee «OHHH OH Te ee 


Ss 


0 Bar lona, per bark Renom, 1.550 Upland .-.per ‘brigs Acancta, 
pland.... py POR RRSP OH se. FC eweeeeeeteeees 
SavanNwan—To Liverpool, per ships Ragnar, 2.969 Upland and 120 Sea 

pland....per barks M. and E. Cann, 


.--. George Bel at 
2,121 Upland....Jessie Gilbert, 1,950 Upland eq. 12,029 
Bean pet tae Bon ete Capen t ee. Ai 
, , an 4 * . 
To Bremen per barks ee 1,206 Up'and....Arracan, 













sg 8,631 

ep pee bark Navesink, 9.336 Upis RE SADR IARI GY 2.388 

bark Vi . 2,740 Upland........ jin we dudes ¥e 2,750 

per esis Linsie 1458 Uplabd. Fracn, Laz U .- 2,628 
' ) . -«. por ships on, 


eeeeee ee 
° ‘ 





—Dec.-Jan. shipment , 2 : 
wall if reo a Ox Bea. roe Sam 00 Chad, Law Mid. clense, by 
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do. Canada peas have been quiet and unchanged. Oats have 
been irregular. A speculative demand, with moderate supplies, 


“Yesterday the whole market relapsed into dulness, except for 


December 4, 1875.] 


|, 








77" 


FonroLx—To Liverpool, per ship Australia, 2,074... +2a0.-o2+eo0++ 2,074 
Aromat Li per steamer a o-e 195 
Boston—To Liverpool, per steamers Parthia, 5 Palestine, - #,600 oe 4,179 
Puuspetrais—To Liverpool, per steamer Lord. Clive, 2.196." esse 3,008 

WIE. nik in Chana ta étie da dinwe + ccecdieccnceddnesdehetapbcacnnenet« sours 123.992 


The varticulars of these shipments, arranged in our usual form, 
are as follows: 


Liver- Cork & . Bree Ant- Barce- 
pool Faim’th. Mavre.men. werp. Reval. lona.Genoa.Total 
New York........ 11,459 225 «41,584 eke 14,129 
New Oricans.... . 12,699 2.145 9,845 — 2,787 4,750 4,225 .... 43,614 
Mobile... ........ 4.5009 = .... 1,751 isa veh : t 
Charleston...... 9,602 .... 2.006 bone 2, 736 wuee 14,341 
Gavennah......... 12,09 1,180 2,160 3.631 2.385 oa i 2,623 26.746. 
uve ones Bee RO. lL ee ..-. 18,740 
TEOE OI... scneces. Saket: adbeast atin. ‘nae Aabee Lies he 2,074 
Baltimore nas Se . ae ef » son 193 
Boston. eee 4,171 eeee eeee eee *ee8 eeee eee ee*e 4.171 
Philadelphia... aia $ 2.796 . neue A ante. whe ideds -aeebet the 
TORS sek ctess 69.3 8 5,347 15,937 11,656 5,130 4,750 9,701 2,623 129,992 


Incladed in the above totals are, from New York, 870 bales to Rotterdam; 
from New Or'eans, 1,460 bales to Malaga and 1,107 bales to Vera Cruz; from 
Mobile, 1,923 bales to Grim»by. 


Below we give all news received to date of disasters, &., to 


 gessels carryiog cotton from United States ports: 


Amernica, str., Billups, was towed to sea from Charles‘on by steamer Metrop- 
olie, bound for Baltim ‘re, Nov. 21. When they got outside they en- 
countered & strong head wind, and when off Cape Romuin, A 
the lines gave Ree They. were afterward made fast, but from the 
etrong head wind it was found impossible te prcceed, and she was 
towed i to Tyb~e. 

SomMERSE', str.. Matthews, from Savannah for Boston, pat into Hampton 

Roads, Nov. 24, with boilers leaking. 

W. A. ‘ScuourEn, str. (Dutch), before reported as at Rotterdam, after being 
” ¥ ma precmnaed to London from Ho and has gone into the 

for rep irs. 

ee 3 bark (Br.}, Lowden, arrived at Liverpool, Nov. 26, from New York, 

damazed by co. ‘lision with another vessel. 


Cotton freights the past week have been as follows: 


-———Liverpoo!.——. -——Havre.—, -—RBremen.—.—Hamba 
Steam. Sail. Steam. Sail. Steam. Sail. Steam. 





Js 





er d. C. c. c. c. c. Cc. 
Saturday... ..@7-16 ..@3-16 ..@% on lcomp. .. 1 comp. 
Monday.... ..@i-!6 3-16 % an lcomp. .. lcomp. .. 
Tuesda 13-32 }-1 -.@? ae lcomp. .. lecomp. .. 
Wednesday ..@'3-32 ..@)-16 ..@% ian lcomp. .. lcomp. . 
Thureday.. ..@i3-32 ..@5-16 Bh “a lcomp. .. i comp. .. 
Friday . a deg - @5-16 ..@% oe lcomp. .. l comp. .. 

Market s 





BREADSTUFFS. 
Fripay. P. M., December 3, 1875 
The flour market, this week, has been quiet, and prices have 
developed some weakness. There has been gradually an accu- 
mulation of stocks at this poiat,and holders show some anxiety 
to effect a reduction. It is expected that the close of inland 





navigation at the North and West, together with a considerable! 


LL 











No.8. os DOL 1. #8 3B 4 25 | Wneat-No.s spring, bush.$3 23 1 7 
Superfine State & Re i 2 
nea "eee ac. eeeesecee . “he 4 Noi eeee e06+4¢ 138 
@xtra tate, &c......... Red Cg 
Western Spring Wheat Amber do.. .......... ; % 
eee ees a»* * ee > 5 5 60 White.... tern mixed... | 52 
se 5 alli 5 %@ 6 75 | Corn—Western mixed... 15 
do winter wheat X and White Western....... 77 
Sekedace wawd> eeu 5 2%2@825| Yellow Western....... 76 
City shi pping extras.. 5 6 %5 7ee-eeeeeeeee eee eeree 93 
we ad and family 6 . VUate— - Ar eau oa ee @-¢ seer 
ra 50@ 7 75 ——: EaGakd cies a --s 
Southe'n bakers’ and fa- White seeeeeeeeeeee 0 & 3 
mily prands. e@eceeteee 7 < Ps] Barley—Western. tern... *e eet eee 
Southern shipp’gextras.. 5 675, Canada Weat... ... .. 1% 
Rye flour, su ne.. ... 5 540; State........ seabeesiniait 113 
Corn tern, &c. 8 3 75! P cod aa. 1% 
Gove tnen}—-Bes = ay &c. 3 8@ 4 00 


; The movement in breadstufs at this market aon aml fol- 
ows: 


o~—RECEIPTSAT NEW YORK.—~—-—- EXPORTS FROM NEW YORK.——, 
——— 1875. —— Since ——18%.———. ———1874.——-, 
pt —— — Jan. Forthe Since Forthe Since 
%. 1, 12974. week. Jan. 1. week 

Floar, bbie. ie 85 3 515, 693 3.710.835 87,492 1,740,221 3° 
C. meal, * 1,755 11.137 163,581 2-711 164.858 3,11 
Fgh bas. 858.634 32,383,888 11,100.524 321,368 24.772, 950 413,778 





33,959, 
rn, ‘* . 885,462 21,416,666 28.469,472 1} 1 . 
me: Me, 2osst "9R4.812 9 Seats a4.o08 ‘oa ; ast: mee 
Barley. “ . 453,792 4,536,866 2 AES 3,000 
Osts ...". 390,987 10,136,163 10.458.491 8,894 131,886 300 117,769 


The following tables show the Grain in sight and the move- 
ment of Breadatuffs to the latest mail dates. 


RECEIPTS AT LAKE AND RIVER PORTS FOR THE WEEK BNDING 


NOV. 27, 1875, anD FROM AUGUST 1 TO NOV. 27: 
Flour, Wheat, Corn, Oats, Bariey, Rye, 


bbs bash. wae bush. ba sh. 
At— (i96 Ibs ») a ibs.) (6lhe.) (82 Ibs) pete (86 yy 
Chicago.. teo~iteere-on 83 948 2:7,373 158, 887 bak ; 7, 454 
Milwaukee.......... 47.488 1,082. 519 11,120 24,250 8.540 
WU 6 cdéc bbcuse. ce 1,932 112.009 261,823 17,510 400 
DBs iste Sa45 esses 10,028 106,733 8,880 19,3'6 + wel 
Cleveland............. %3,150 51,150 2.450 8 459 


8 ole 
St. Louis............. 23,611 127.096 151.750 45.741 19,606 7,984 
Peoria. ..........-+. 2,080 11.150 104,410 73,460 «12,600 18,500 





Duluth eeeeeeeee* +8 *500 12,995 eeee eees ‘e * *eee 

Potal.. ..... .... 122,727 1,970,904 752,808 398,424 191,907 . 87,978 
Previous week... . 141,166 1.987.880 643°288 ret 138.125 .0F5 
Corresp" ng’ week, m4 125, 106 763.430 304,476 7,152 


962, 198 163,698 
- 323,982 1.216742  3°1.542 382,895 141,786 69 
a "8, 97.546 694.652 625,06 303,242 194,719 28.191 
" “1 6,196 377,844 _—s 297,312 127.341 30,8? 


” 70 150.875 1,228,751 37 448 
Total Aug. 1 todate .1,843,155 84, BI i 17,507,3% 13,559,008 2.870 693 1,128. 
Same time = .2,079.551 3% 040.915 16,524,953 10,711,7°S 3,451,782 S60 &49 
Same time 1873... .. .2,1%4,72) 36.775.297 25,145,983 10,224, 413 3 184.171 $66,983 
Same time 1872... , 2,066,136 27,521,116 25,915,089 10,430,850 5,611, {68 927,374 
* Estimated. 


SHIPMENTS OF FLOUR AND GRAIN from lake ports for the past 
four weeks and from Jan. 1 to Nov. 37, inclasive, for four yesrs: 


. Flour, Wheat, Corn, OUacs, Bar'ey, 


advance in rail freights eastward, will materially reduce receipts, woy ot 75. ....... 1 ys t pan gl py ee re: bag 
at this point; but the present needs of sellers,and the check ! a. ade eoseee ae 2.005.400 onic Seaaes Bot ae 
upon exportation which is imposed by the dull foreign advices, Saba 6,°73 aes 142,409 9,540,805 1,194.530 $09,523 62.988 31,140 


and the scarcity and high rates of ocean freights, are the ruling 
Influences at the moment. To-day, the market was dull and 
prices weak. 

The wheat market has not varied to any important extent. 
The stock here is unusually large, and receipts at the West 
have continued on a liberal scale, showing a large increase 
over last year ; but large quantities have been detained on the 
canal and river, by their sudden closing, and it is believed that 
high rail freights will prevent any considerable supplies coming 
forward during the winter. The demand has been limited, 
whether for export or milling ; foreign advices have been dull, 
and ocean freights scarce and higher ; and there has consequently 
been some disposition to operate at the West fora decline. Late 
sales embraced No. 2 Milwaukee at $! 28@$1 29, and prime to 
choice No. 1 spring at $1 37@$1 40. To-day, the market was 
very dull and prices nominally 2@2c. lower. The Western mar- 
kets were aiso lower under the subsidence of speculation and 
large receipts. 

Indian corn declined early in the week, and several boat loads 
of prime sail mixed sold on Wednesday at 78@78}c., from which 
there was a recovery yesterday to 74jc. The demand has not 
been active, but receipts and stocks are comparatively small at 
all points, and holders feel much confidence. Still, the supply 
of new Western has been pretty fair, selling in the range of 61@ 
70c., with new Southern yellow at 72@74c., so that no scarcity is 
felt. To-day, the market was less active and scarcely so firm. 

Rye has been quiet, but prices have ruled rather better. Barley 
has been active, and prices have advanced 3@5c. per bushel, 
selling yesterday at $1 15 for No. 2 Bay Quinte, $1 22 for No. 1 


cused some improvement in the more desirable qualities ; bat, 


prime white, with No. 2 Chicago not salable at over 47c. To-day, 





there was a firmer feeling but a quiet trade. 
The following are closing quotations: 


Jan. 1 to date.. -»4.957,581 §6,151.448 41. 00,0 3 18,536,781 2.°87 766 

Same time 1874......5, $20,648 59, pag 43,021, 532 hoes te! 2,840, hand ree 
Same time 1873.... ..5,°43.727 53.992,808 2,247 20,743 “60 
Same time 1872 ..... 4,239,045 80,101 415 BOT 291 18,234, 208 Seer ols 115320 


RECRIPTS OF FLOUR AND GRAIN AT SEABOARD PORTS FOR THE 
WEEK ENDING NOV. 27, 1875, AND FROM JAN. 1 TO NOV. 27: 


Flour, Wheat, Corn, Oats, Bariey, Rye, 











At— bbis. bueh. bush. bush. bash. bush. 
New York .......... 122,567 1,833,893 824,006 589.133 636,263 20,211 
WNL n 6 acites 6 60 43,476 8,271 50,036 83,134 23,029 aiifin 

ny mee 4,227 40) 5,200 5.410 gh naa 
Vontreal.......... ; 080 42,421 sii 2,200 300 sue 
Philadelphia........ 18,680 116,600 68,400 42,000 62,500 500 
Baltimore......-.... 22,048 55,500 69,700 7,800 ide 1,000 
New Orleans. ....... 23, 196 as 51,684 53,520 aie nai 

Total ....... ... 254.234 2,059,385 509020 (774,237 622,092 $1,811 
Previous week...... 800.945 1.993.357 703,246 835.459 585.731 19.678 
Cor. week °74.. .... 256.890 2.902.236 926,552 608,901 437,032 ~~ 2,270 


4nd at Montreal 1,648 bush. peas. 
Total Jan. 1 — 8. 890.115 51,456,045 51.885,498 19,018,619 4,524, a 
Same time 1874... . ..9,927. 15% 59 836.484 48,7'5.719 19, 111,344 8.301.098 92 754 
Same time 1873 . "8.186 “86.099 45,798,616 46.289. 962 20,~89,134 o Ochet “Bee 162 
Same time 1:72... ised 7,093,501 23,279, 760 69,832,914 20,915,933 4 584,073 


Tae VisisLE SUPPLY OF GRAIN, including the stocks in 
granary at ti.e principal points of accumulation at lake and 
seaboard porta. in transit on the lakes, the New York canals and 


by rail, Nov. 27, 1875: ie wii oe 
W h s a Bar . Ry 8, 
tee 5 ag bush. bas bask. 





| In store at New aac si ee 5.371.868 851.726 1,194,999 329.898 107,890 
In store at Albany teeceee §=6—80.M 4,000 43,000 223.000 14,000 
{n store at Buffalo. .- «- 2,812,664 414,510 209.121 155.446 22.572 
{n store at Chicago... cevesr ewes 1,263.°45 418.092 372,759 39,57 138 884 
[n store at = heiersen —= 9,049 $0,196 151,481 38,741 
in store at Duluth............. 3, vases sis eae esep 
In store at Toledo... ......... 554.489 127,185 229,744 27,050 2,543 
{n store at Detroit . -- « 112,479 17,890 4°.527 23,241 . 400 
{n store at Oswego*... Gvboeicsees 375,00 100,000 50.000 0 10.000 
{nm store at St. Louis.......... 781,55! 66.925 156.326 190,540 40,425 
{n store at Peoria ...... canane 6,607 42,899 95.879 94,225 4,562 
In store at Boston.... ........ 1,181 43,8:1 255,904 60.414 543 
{n store at Toronto ......... 217,510 es 2,819 66,414. 2,853 
In atore at Montreal,. --e. 990,358 39.099 13,312 7.9% 
{n store at Philadelphia*.. idee 275.000 250,000 100.000 50.0% «8§=—«.-:« 6.500 
{In store at Baltimore*...... -- 196.949 130084 65.000 18,000 7,500 
Lake shipments .... ......... 1,199,724 279.146 94,2%6 oe 925 
Rail shipments ..... .-. .. 309.443 396.818 186,527 63.131 13,147 
On New York canals*. ...... 850,000 185,000 200,000 375,000 18,00 
TMB 6 osc dees ve ore 5.762,1388 3 pen fo 8.441, 799 2,308.373 399,478 
OL 8 ree en ‘4,982 4.818.012 3,786,287 2°22 279 448,204 
Nov. Nov. 23, TRG sccecceucs cov deees 9.708 a8 9,178,417 2,078,906 1,862,486 136,706 


~ #* Eetimated. 
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THE DRY GOODS TRADE. 
Faway, P.M., Dec. 2, 1875. 
During the past week business has continued quiet with the 


domestic commission houses in nearly all departments ; the job- 


bing trade has been sluggish, and imported goods have moved 
slow y. The export demand for cotton goods has been fairly 


active, and the total shipments of dry goods from this port for the 
week ending November 30 reached the aggregate amount of over 
1,000 packages. Bleached shirtings were exported to Liverpool in 
considerable quantities, and a shipment of American ribbons was 
made to that port. The extremely low prices ruling in this mar- 
ket for shirts and drawers have attracted the attention of foreigners, 
and some small lots have been exported as an experiment. The 
clothing trade having supplied their earliest wants for spring have 
been opereting sparingly,and transactions in cotton goods with shirt 
mdiinfacturers have rot been quite so large as was expected. The 
holiday demand for choice styles of prints, &., has been of mod- 
‘erate proporiions, but increased activity in this connection is looked 
for in the near fature. Business with near-by sections has been 
stimulated by cold weather this week, and jobbers in the West 
and South report a satisfactory movement in fall and winter goods. 

DoMESTIC COTTON Goops.—There has been a liberal demand 
for heavy standard, four yard, and fine brown Sheetings, and 
these goods closed firm with an upward tendency, Atlantic H 


being advanced 3c. by agents, while other makes are held “at | © 


value.” Bleached Shirtings dragged and sales were light in the 
aggregate amount, although large lines of medium qualities were 
placed with the trade “ on memorandum,” to be charged up here- 
aflter—probably at lower figures than those now ruling. White. 
Rock bleached shirtings were reduced to 104c., and increased dis" 
counts were offered on some other makes. Cotton flannels in low | 
qualities were in good demand, and are closely sold up to receipts 
by agents. Corset jeans and satteens lost much of their late 
buoyancy, but were in steady request for small lots. Tickings 
were a shade more active, but denims, cheviots, checks and stripes 
remained dull, and cottonades were only in limited request. 
Rolied jacconets were advanced to 6c. in jobbers’ hands, and met 
with moderate sales. Grain bags, cotton batts and carpet warps 
continued quiet, and the former are not very strong at present 
prices. Print cloths were unchanged at 4fc. cash @4}c. 60 days 
for. standard 64x64 makes. Prints in new plaid effects found’ 
ready sale for the holiday trade, and robes and shirtings were dis- 
tributed in considerable amoants, but dark madder fancies 
remained quiet. Ginghams moved slowly, but plaid cotton dress 
goods and imitation mohair coatings met with fair sales. 

Domestic WooLEN Goops.—This week there has been a less 
active movement in woolen goods for men’s wear. The clothing 
trade bought sparingly of spring weights, and jobbers’ selections 
of héavy godas wete restricted to small parceis, necessary for 
keeping up assortments. Overcoatings and cloakings were rela- 
tively the most active goods in this connection, and prices were 
fairly maintained. Cussimeres were in limited request and 
worsted coatings—which are in large supply—were comparatively 
neglected. Cloths and doeskins were very quiet, but plain black 
and printed satinets, in low grades, were distributed in fair 
amounts. Kentucky jeans were generally quiet, but a few large lots 
were closed out by agents at a concession from former holding rates. 
Flannels and blankets were in steady request for comparatively 
small lots. Dress goods, shawls and skirts moved slowly, but the 
cold weather gave an impetus tothe demand for Cardigan jackets, 
nubias, scarfsand fancy knit hosiery goods, which were sold in 
censiderable parcels. 

Fornign Dry Goops.—There was a moderate demand for 
goods saitable for the coming holiday trade, and plain, fancy 
and initial handkerchiefs, lace goods_and embroideries met with 


fair sales. Dress goods rule quiet, except such staple fabrics as |" 


cashmeres, merinos, Empress cloths, drap d’ete, alpacas and 
mohairs, which were taken in limited amounts for the renewal of 
assortments. Black and colored dress silks were in steady 
demand, and a few large sales of American silks were made 
privately and through the auction rooms. Velvets were in fair 
request in both Mantilla and trimming makes. Ribbons continued 
quiet and weak, and there was not much animation in millinery 
silks. Housekeeping, shirting an* clothing linens moved slowly, 
and white goods were general!y dull. - Woolen gouds for mén’s 


wear were exceedingly quiet in importers’ hands, and sluggish |. 


with jobbers. Hosiery and gloves were in steady request and 


firm. Paris and Vienna, imitation India, Decca, and real camel's 
bair shawls, were in better demand» by first-class retailers. - 


We annex prices of a few articles of dumestic manufactare : 








Amosk’g ACA. .. 
do do 36 
do a 
do eee 
do a 
do mS 
do a ae 
do do ACA 

SSR aS 

nestoga..... 
do FF...7-8 
do A.4-4 
do ex...4-4 
do  ex..7% 
do Gid mdl4—4 
do oars 
OT: 


do Pig 
do AA .. 


do > one 
Cordis AAA. 32 
do 





AUE. $2 
NS is kdb vencene 
oh ee 278 
ee j 
Zor RES pina 
ae 
Garner,......... 





Empress 6to 12... 24 
Pendleton do .. 24 














| Sergeant 6toi2.. 24 |IXL 6tel%....... 
Fontenoy do 6 «-¢ BEBE “BO° 4. 0di80 24 
iekinas. 

224 — No. 1.. Omega B...... .. 17 
273| do awning... 2% @ &62 19 
19 Na, 18 do ACA... 0 S 
16 do No. 3 16 do do... 3% 

143g do No.4 14 5 at ae 
241 do No.5 12 | Minnehahi... 78 2 
19 do No. 6 11 do 4 BS 
25 do No. rl Rivez....... 20 
.... | Baston... 9-11 | Palmer..... Sets? & 
85 | Hamilton reg.. .. emberton AA .. 18 
21 do Pe als do cin ot a 
22 | Ham CC.. 30 14% do E 1°% 
20 o- + BB... 12. | Pittefield...... «. 5% 
174 do TRA... 1 Swift River..... 10 
1734 | Lewiston A.. . 26 24 | Thornilike A. 10% 
14% = ee a 19 do C..... ae 
154 30 1? | Witlow Brk Noi 19 
134 Ell vee , 18 Whittenton Pe 
12 do ASA... W@W du ose 
10% | Lancaster.....4-4 25 | York.. “90 1 
18 | ee ee 92 Mh 
20 | OmegaC..:... .. 14 

Cotton Batts. 
18 Peneaes «=< hs Gb 10 gi b 
9 ok tes = } Russian, ......+-- Fe | 
16 ie ; | Skeid... ; 
23 Ronen | Injun...... 12 Wyeoming.....+ «-«. i. 
Glazed Cambrics 
% | Harmony. : | High colors 
7.| Red Oras. High colors ieee 






































Cotton Yarns. 

















Brown Sh and Shirtings. , 
Width. Price: Width. ‘ 
Allendale.....8-4 22 | Great Falla M 26 8 | Newmarket A 36 

ma ‘wepse 9-4 4 do S 33 8 do D 36 9 
do ....10-4 2 do E 36 9% | Putnam AA.. 36 29% 

do ..11-4 @ do J 36 8% Eeagerel... 1-4 2% 
do ....1%4 35 | Graniteville . 36 9% © ..-. 4 “Bax 

Androse’ggin.9-4 271i do ..1-8 834 do ....384 B® 
do 10-4 30 | Hallowell..... 36 94g do ...10-4 My 
Adriatic...... 360 8% do ..40 10% do ....11-4 gy 
Agawam F... 36 3 do ~« B 9 do ....12-1 = Big 
Alabama. .. . 36 6% | Harrisburg A. 26 8% do E fine. 39 9% 
Albion A..... ae do B. 30 ™ Bsa dees 834 

Atiantic A... 36 9% | Indian Head. 36 We do O...... 3 .- §£ 
do D....36 8% do ..:3 8% doN......80 
do H. .. 36 93g do . 40 133 | PequotA..... 36. 9K 
ae a..." 8 do -48 15 -: Maseae 49 11 
do LL... 36 736 | Ind’n Or.RR. 30 Tig BES 4 2 
Appleton A.. 36 936 do NN. 33 83 do ......104 3%& 
do <n do EE. 36 944 | Pittsfield A. . 36 Th 
Augusta . 36 7% do AA. 40 10% | PocassetCanoe39 9% 
ac 30 v 84 do DW. 36 93g | Portsmouth A 36 73 
do A.... 2 6 | LaconiaO.... 39 9 |PlumIsland.. % i0% 
Amoskeag.... 36 tat do B.... 36 83 do . 3% iix 
603i. @ 123¢ go: B.... 6 S |SaranacfineO % Ts 
do 4 14 do ......%4 @ do R 2% 8 
do . 19 ao .10-4 2736 do E 36 10% 
Boston.... ... 36 9% | Be tae 11-4 823g | Stark A...... eee: 
do . 4 £12 | Langley...... 36 «610 @ Disex xe ra 
do . 10-4 32% | Laure] H..... 36 8 | Swift River.. 36 ail: 

an Aosennad S4 27%\|Lymanc..... 3% .... 1§u 1 1% 

ss er 4 8 do E.....36 103% |TremontCC.. 36 4 
Broadway. ... 36 7g OFS. aye 36 8 i Seer i! 
Bedford R... 30 635 | Langdon GB.4-4 13 do heavy..40 14% 
Boott 8...... 40 8% | LawrenceD.. 36 8%) do ..s .-.. 48 2 

do W...... 48 12% do xx ue ado, . 8 om. 

do FF.... 36 fi do LL. 36 8 GO vesinwed 7% 3% 

do RR... 36 9 do J.. 36 iad GO. .swwree 6 6 
Cabot A.. ... 36 4 do Y¥. 36 84 0 «vj @& 

do ee oo. ..-. | Mags. J...... 29 ve" 4 heayy,..110 587% 
Continental C 36 Sx} do E..... 8 8 | Waltham... 4 1s 

nestoga D. 28 iy, ee ai 8 do ... 6&4 15% 

do G.. 30 7 i do M...... 84 6 ist 2 SS 
do S.. 33 834 |_ do stendard 36 9 do ....104 Wx 
do W. 36 936 | Maxwell...... 14 do__....11-4 cece 
do AAA .. 11% ated ford ..... 9% | Warren R.... 40 10% 
Seis. . 36 93¢'} Mystic River. 36 8% o W.... 8 93 
Dwight X. 30 Ti — fine O 38 81g do AA..4 £14 
eeo7:... & 7% - Bua 8 9 Wachusett... 36 9K 

do Z.... 36 83g = E.... 36 10 do . 30 846 

do ZZ... 40 9 do W.. 48 16 do - 0 18% 

do Star..36 9% @O- osha oY Gases * do .. 48 1% 
Exeter'A.....36 8%] do ..... 10-4 

Cotton Sail eae 
Woodberry and ig No. 8.. vs. &% | Ontarie and Woodberry 

Mille and Fleetwin i ayes . 2 USA Standard vig in. 

Dili neue onesie PAO BO di dé. dedbcodt 22 do Boz. 20 
PEA SOPE: 48 €o 9 9 22 
No. 2 . 3 Light duck— do 100z. 24 
No.3 . 34 | Bear (S8oz.)29in.. 17 do 12 oz, 29 
No, 4. , 3 do heavy (90z.)... 20 do 150z. 26 
No. 5... 50 | Mont.Ravens 29in. 19 | Ontario’ Pwis, 29in. 21 
It. pin scoceéaiuc 28 do n, 0 n, 23 
No. 7 ‘ Ex twis**Polhem’s” t? 

Denims. 
Amoskeag.. Nese 20 | Cordis XX >rn 123¢ | Thorndike A.. 105 
do 15 do X ve 114 | Uncasy’e UCA. 14 
Boston........ 4 Everett.... 20 | York . an 
Beaver Cr,AA. 15% wiston...... 20 Warren AXA., 16 
do BB, 133¢ | Otis AXA..... 16 do ie 1. 
do CC. ti | do BB 14 do 12 
Car!ton da cc 12 | Gold Medal.” 10 
Columb'n h’y bro 18 | Pearl River 19 | Haymaker.... 10 
do XXX brn 17 SEF EE ON 10 
Checks, 
Caledonia,No.7.. 123¢| Far.&Min.No.10 22 | Union M. No, 50 17-18 
do No.8.. 14 Park Mills,No.50 13 do No. 70 12 
do No 9.. 16 do No.60 144 do No. 80 
do No.10 18 do No.7 16 do No,90 14 
do No. 19 do No.80 17% do WNo.90 6 
Far.& Min, Ne. 12 do it wf 90 19 de No.s0 16 
do No. 14 do 100 —s 21 do No.700 
do No. 7 16 ge Mitte” No.i8 15 Prodigy... . 15 
do No.8 18 No.20 1% | LewistonA..... 12% 
do No.9 19 
Stripes. 
American....... 10-11 | Everett heavy.. 17 | Faoradibe A... 14 
Amoskeag.. sinakaoes 13-14 | Hamilcon....... 18-14 do | 13 
do fancy 14 | Lew'n AA.Chey. 13 | Uncasville A... 10-11 
Bates Cheviot. . 124¢ ao A... 12 do CA. 12-13: 
Cordisawning. 25-273 hm pea rede.6 13 | Whittenton AA 14 
Columbian ..... 91 | Otis BB........ 12 0 B... 11 
Everett Cheviot 15 | Park Miiis Ch’t. 1334 do fancy XX 5 
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Oe we Importations of Dry Goods, 
The imp of dry goods at this port for the week endin 
Dec. 3, 1875, and the corresponding weeks of 1874 and 1838 

have been as follows : 
BHTBRED FOR CONSUMPTION FOR THE WEEK ENDING DECEMBER 2, 18%f: 
——-1873———. ——-1874—--— 














ows Value Pkes. Value. Pkes Value. 
Manufactures ef wool.... 21 567 $247,528 523 $214, 
do cotton... 3383 87.314 426 126,367 594—s«a74,1 

’ do silk..... 180. 108. 3384 271,028 423 315 108 

fax..... 265 57.160 682 134,180 747 134,423 

Miscellaneous dry goods. 680 135,902 2,345 149.946 1,312 141,362 

etc ccp canesaces 1,672 $467,154 4,350 $929,044 3,598 $979,550 

@ITHDRAWN FROM WAREHOUSE AND THHOWN INTO THE MARKET DURING TEE 

SAME PERIOD: 

Manufactures of wool.... 361 §160,892 813 $134,699 194 $79,496 

do cotton.. 187 64,609 154 37,559 145 42,016 

do silk..... 91 80,622 41 46.487 40 44,514 

a. es = 5id 114,139 152 55,807 356 74,001 
Miscellaneous dry goods. 279 14,619 657 25,925 137 9,2 

Total .... -««.-. «---- 1.438 $434,881 1,317 $301,477 872 $249,131 
Addent’adforconsumpt’n 1,672 467,154 4,350 929,044 3,598 979, 

Total thrown upon m’k’t. 3,104 $902,035 5,667 $1,280,521 4,470 $1,228,684 

ENTERED FOR WAREHOUSING DURING SAME PERIOD? 

Manufactares of wool.... 544 $254,679 249 $95,811 858 $154,174 

do cotton.. 254 101,150 140 51,935 274 108,032 

do ks eas 129 105,949 49 42,633 77 62,201 

40 flax..... 946 © 120,928 165 . 160 460 89,560 

Misceilancous dry goods. 490 43% 357 42 14,920 2 665 53,144 

Total . ..ccsce-s+o- 3,368 $625,968 656 $244,459 3.829 $467,111 

Add ent’d forconsumpt'n 1,672 467,154 4,350 929,014 3,598 979,550 

Potal entered a: the port. 4,095 $1,092,117 5,006 $1,173,503 7,427 $1,446,661 


Amports of Leading Articles, 


‘The following table, compiled from Custom House returns 
shows the foreign imports of leading articles at this port since 
fan. 1, 1875, ns for the same period of 1874: 


[The quantity is given in packages when not otherwise specified.) 



























































Since Same Since Same 
Jan.1,°75./ time 1874 Jan.1,°%.|time 1874 
err 
Saeiteses so. ye 
Iron, RR. bars 23.611} 258 80i 
Lead, pige....... 28.405 041 
Spelter, Ibs...... 924,852) 2,247,341 
evs sbcccess 77,988 ‘ 
Tiu, boxes,...... 822,819) 951,100 
Tin slabs, Ibs... mg 10,023,591 
hd BAW decease. 128,139 
, hhds, tcs. & 6, 
b EUR Ge. 40+ dese 538,138) 582,090 
Sugar, bxs & bags.| 1.651.798) 1,381.90 
Ml. anti nbdee dies 719,332} 1,110,337 
Tobacco....... .. 56,214 69,273 
NR ac ditcnvs 1,767 3,894 
Wines, &c— 
Champagne, bks 98,941; 110,950 
wenn a nawdss danas 1B 620 155,089 
00 06.5... <0. 
Articles reported by ra 
a. $1464,042| $2031 
BEG. 6000 ccccesvec 722 
oe GREE Bi. : Re 80.848 
ancy goods,. 110, 1,056,503 
Mss cn aseedecakes 274, 380,956 
Fruits, &c.— 
Ts iat ee aiemie , eel 1,144, 23" 
nges... " j 
a ae 774, .160,05% 
4,4%6 Raisins... . 1,510,677) 1,860.4 
100,178 Hides, undressed. .| 9,178.413)12, 797.32! 
ME S'S codec cderc 927; %2),875 
1,497 i &c.— 
5,87 C. se ce ° 156,205 94,286 

1 er 90,183) 18: 435 

2; Pepper.......... 564,996)  %37,027 
Saltpetre........... 207,112; 351,618 
2,960 WVoods— 

737 Cs din ccbcecs 332,026; 245,562 
831,734 |, ae sa, 73 onreee 
161,993 Ve wl, 

on neat bok 117,357' 118,361 





7 Receipts of Domestic Produce. 
The receipts of domestic produce since January 1, 1875, and for 























the same time in 1 have been as follows: 
Since Same Since | Same 
Jan.1,°%5. time 1874 ? Jan.1,°75.|time 1874 
. * +...» pkgs. | 7,7 196 Pitch . e® @e@ee-e . 917 430 
‘ Oil cake..... pkgs. 2 15's 
3 roe lal aa Oil, lard..:........ 5,717} . 3,431 
.«»»-Dush., : | Sere ‘ <a 58,740) 29,480 
** eee reece! » 
Pees te esc esee Butter eee -pkgs. 985,617 897,193 
a VO Cheese.... ...... 2,187,753) 1,962,749 
‘and malt. Outméeats........ pe 267,608 
bbls . Seppe sen 
meal... bbis. 
sss. Dales. 
eee8 wean ane 
dhe +--+ Dales, 
-. Sides. 
bbls. 





* Pe eseeece 


tees 

















pHs, aa aga Leading Articies from New Yers. 

The wing table, compiled from Custom House returns, 
shows the exparts of leading articles from the port of New 
York since January 1, 1875, to all the principal foreign countries, 
and also the totals forthe last week,and since January 1. The 
last two lines show totai values,including the value of all other 
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